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AFAIRFAX COMPANY

14" November, 2017.

e,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block, Bandra-kurla Complex
Bandra (E)

Mumbai — 400 051.

To,

Department of Corporate Services,
BSE Limited.

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Ref: : BSE Code: 530117 and NSE Symbol: ‘FAIRCHEM’

Dear Sirs,

Sub.: Submission of Unaudited Financial Results for the Quarter & Six months ended
September 30, 2017.

With reference to above, we wish to inform you that we have placed on BSE Listing Centre (for
BSE) and NEAPS (for NSE), the following as required under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

1. Statement in prescribed format (Annexure | & IX) containing Unaudited Financial Results
for the quarter & six months ended September 30, 2017,

2. Two Separate Reports dated November 14, 2017 of M/s. Price Waterhouse & Co
Chartered Accountants LLP, Chartered Accountants, Statutory Auditors of the Company on
Limited Review of (i) Standalone and (ii) Consolidated Financial Results for the Quarter &
six months ended September 30, 2017

These results have been reviewed by the Audit Committee and taken on record by the Board of
Directors at their Meetings held today at Mumbai.

Please find the above in order and take the same on your record.

Thanking you,

Yours faithfully,
For Fdirchem Speciality Limited,

Rajeh Jhaveri
Chief Financial Officer & Company Secretary
Encl: as above

Works : 253/P & 312, Sanand - Kadi Highway, Village - Chekhala, Taluka : Sanand, Dist.: Ahmedabad 382 115. INDIA.
Ph. : (02717) 294375, 9016324095 E-mail : comm @ fairchem.in

Regd. Office : 324, Dr. D.N. Road, Fort, Mumbai — 400 001, INDIA



FAIRCHEM SPECIALITY LIMITED {FORMERLY KNOWN AS ADI FINECHEM LIMITED)
]

]

1) ' Regd. Office: 324, Dr. D.N. Road, Fort, Mumbai - 400001
FAIRCIEEM Corporate Office : 1st Floor, 2, Sigma Corporates, Behind HOF, Sindhu Bhavan Road, Off. 5.G. Road,
Tavenitasisarien Ahmedabad - 380 059, Gujarat, INDIA

Ph.: (079) 29701675 / 48911675 Email Id: cs@falrchem.in; Website: www.fairchem.in
CIN: L15140MH1985PLC286828

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 3DTH SEPTEMBER, 2017

{Rs. In Lakhs)
3 Months ended Six Months ended
30-5ep-2017 | 30-Jun-2017 | 30-Sep-2016 | 30-Sep-2017 | 30-Sep-2016
{Unaudited) | (Unaudited} | (Unaudited} | {Unaudited) | (Unaudited)
{Refer Note 3) {Refer Note 3)
| Income
Revenue from Operations 5,739.48 6,683.91 4,680.30 12,423.39 9,679.07
] Other Income (Refer Note 7} 253.82 0.50 4.85 254.32 10.33
Il |Total Revenue (L + 1) 5,993.30{ 6,684.41 4,685.15 12,677.71 9,689.40
IV |Expenses
Cost of materials consumed 3,774.77 4,112.81 3,080.26 7,887.58 6,044.28
Changes in Inventories of Finished Goods and Work-in-Progress 96.98 {6.35) {133.00) 90.63 {109.73)
Excise Duty - 650.87 456.08 650.87 915.67
Employee benefits expense 326.39 316.14 290.57 642.53 531.27
Finance costs 138.0% 145.58 101.83 283.67 154.23
Power and Fuel 401.52 429.16 276.76 830.68 534.63
Depreciation and Amortisation expenses 116.39 114,59 _ 141.63 230.98 222.86
Other Expenses 365.87 354.36 325.39| 720.23 585.18
Total expenses 5,220.01 6,117.16 4,539.52 11,3372.17 8,918.39
vV |Profit Before Tax (Il - IV) 773.29 567.25 145.63 1,340.54 771.01
V|l |Tax expense
Current Tax 128.33 167.13 28.79| 295.46 211.69
Deferred Tax 49.25 29.76 23.67 79.01 50.85
VIl |Profit (Loss) for the period after tax {V - V1) 595.71 370.36 93.17 966.07 508.47
VIl |Other Comprehensive Income [OCI) {12.55) (12.56) {1.63} {25.10} {3.27)
I1X |Total Comprehensive Income (VEl + VIII) 583.16 357.80| 91.54 940.97 505.20
X |Paid -up Equity Share Capital (Face Value of Rs. 10/- each) 3,760.98 3,760.98 1,379.40 3,760.98 1,379.40
X|  |Earning Per Share (EPS) of Rs. 10/- each (Not annualised) {In Rs.)
Basic 1.53 0.95 0.66 247 3.69
Diluted 1.53 0.95 0.66 247 3.69
For and on behalf of the Board of Directors,
For Fairchem Speciality Limited,
Place : Mumbai Nahoosh Jariwala Mahesh Babani
Date : November 14, 2017 Managing Director Managing Director

For Fairchem Speciality Limited

Jei— L

Nahoosh Jariwala
Managing Director

For Fairchem Speciality Limited

ahesh Babdhi
anaging Director



(; FAIRCHEM SPECIALITY LIMITED (FORMERLY KNOWN AS ADI FINECHEM LIMITED)
gk b Regd. Office: 324, Dr. D.N. Road, Fort, Mumbal - 400001
Corporate Cffice : 1st Floor, 2, Sigma Corporates, Behind HOF, Sindhu Bhavan Road, Off. 5.G.
Road.
Ph.: (079) 29701675 / 48911675 Email Id: cs&@fairchem.n; Website: www.fairchem.in
CIN: L15140MH1985PLC286828
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2017
{Rs. in Lakhs)
As At
30-Sep-2017
{Unaudited)
A Assets
1 Non-Current Assets
{al Property, Plant and Equipment 9,461.50
{b) Capital work-in-progress 582,10
{c) Other Intangible Assets
{d] Intangible Assets under Development
{e) Financial Assets
{i) Investments 1.00
{ii} Loans
{ini) Other Financial Assets 323
{f) Non-Current Tax Assets (Net) 143.48
{g) Other Non-Current Assets 243.08
10,433.45
2 Current Assets
{a) Inventaries 1,649.90
{b) Financial Assets
{i) Investments
{ii) Trade Receivables 3,151.84
{iii) Cash and Bank Balances 23
{iv) Bank balances aother than {ii} above 15.21
{v] Loans 1.39
{vi) Other Financial Assets 10.42
{c) Other Current Assets 526.53
5,357.60
Total Assets 15,791.05
B Equity And Liabilities
Equity
{a) Equity Share Capital 3,760.98
(b) Other Equity 3,974.65
7,735.63
Llabilities
1 Non- Current Liabilities
{a) Financial Liabilities
{i] Barrowings 2,029.46
{ii) Other financial liabilities
{b) Provisions 95.14
{¢) Defarred Tax Liabilities {Net) 1,037.99
3,162.59
2 Current Uabilities
{a) Financial Liabilities
{i} Borrowings 2,502.04
[ii) Trade Payables 716.79
{ili) Other financial liabilities 1,244.98
(b} Other current liabilities 257.90
{c} Provisions 62,13
{d] Current Tax Liabilities {Net) 108.99
4,892.83
Total Equity and Liabilities 15,791.05
I
For and on behalf of the Board of Directors,
For Falrchem Speciality Limited,
Place : Mumbai Nahoosh Jariwala Mahesh Babani
!Date : November 14, 2017 Managing Director Managing Director|

For Fairchem Speciality Limited For Fairchem Speciality Limited

o N —

Nahoosh Jariwala
Mahesh Ba
Managing Director Managing Director




Notes:

1

10.

The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as
specified in the Companies (Indian Accounting Standards) Rules, 2015, (as amended) and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 05, 2016. The Company has for the
first time adopted Ind AS for the financial year commencing from April 01, 2017 with a transition date of April 01, 2016;

The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive Incame in accordance with Ind AS
is given below;

{Rs. In Lakhs)
No. Particutars 3 Months Six Months
ended ended
30-Sep-2016 30-Sep-2016
1 Net Profit for the period as per Indian GAAP 91.54 505.20
2 Add/{Less) : Adjustment for Ind AS
{a) On account of reclassification of actuarial gains, arising in respect of defined 2,50 5.00
benefit plans
{b) Tax impact on above {0.87) {1.73)
Total 1.63 3.27
3 Net Profit for the period as per Ind AS 93.17 508.47
4 Other Comprehensive Income/{Expenses) :
Items that will not be reclassified to profit or loss (Net of Tax) (1.63) (3.27)
5 Total Comprehensive Income 91.54 505.20

The Company has opted to avail the relaxation provided by the Securities and Exchange Board of India, vide its circular dated luly
05, 2016 {circular), as available to listed entities and therefore statement does not include Ind AS compliant financial results for the
year ended March 31, 2017 as the same is not mandatory. Further, in accordance with the relaxation provided in the circular, the
results for the corresponding previous quarter ended September 30, 2016 and six months ended September 30, 2016 have not been
subjected to limited review or audit by the statutory auditors. However, the management has exercised necessary due diligence to
ensure that standalone financials results provide a true and fair view of its affairs;

The Company has opted to publish Standalone as well as Consolidated Financial Results. The above standalone unaudited financial
results as reviewed by Audit Committee were taken on record by the Board of Directors at their meeting held on 14th November,
2017. The Statutory Auditors have performed a limited review of Company's standalone unaudited financial results for the quarter
and six months ended September 30, 2017;

The Company is engaged in the business of manufacturing of speciality chemicals viz. Oleo Chemicals and intermediate
Neutraceuticals. As such the company's business falls within a single business segment of Speciality Chemicals, in context of Ind AS
108 - Operating Segments;

During previous year ended March 31, 2017, in accordance with the order dated February 22, 2017, by Hon'ble National Company
Law Tribunal, Mumbai Bench, filed with Registrar of Companies on March 14, 2017 the Company has allotted 12,634,353 equity
shares of Rs. 10 each and 12,634,353 compulsorily convertible preference shares of Rs. 10 each to the shareholders of Privi Organics
Limited as on March 8, 2017, the record date, by corresponding debit to general reserves and balance in the profit and loss account
as per the treatment prescribed in aforesaid scheme;

Other Income for the current quarter includes dividend on equity shares received from Privi Organics India Ltd., a wholly owned
subsidiary of the company, of Rs. 250 Lakhs;

In accordance with the requirements of Ind AS, revenue from operations for the quarter ended September 30, 2017 is net of Goods
and Service Tax (GST) and revenue for the quarter ended June 30, 2017 and quarter and six months ended September 30, 2016 is
inclusive of Excise Duty. GST which is effective from July 1, 2017 has replaced excise duty and certain other indirect taxes.
Accordingly, the adjusted revenue from operations (i.e net of GST and excise duty, as applicable) for comparable purposes is as
under :

{Rs. In Lakhs)
Particulars 3 Months ended 6 Months ended
30-Sep-2017 30-June-2017 30-5ep-2016 30-Sep-2017 30-5ep-2016
Revenue from Operations 5,739.48 6,033.04 4,224.22 11,772.52 8,763.40

{Net of GST and Excise Duty, as
applicable)

The figures for the corresponding and comparative previous period have been regrouped/ rearranged, wherever necessary, to
conform to the classification of the current period;

Investors can view the unaudited financial results of the company for the quarter and six months ended 30th September, 2017 on
the company's website www.fairchem.in or on the website of the BSE www.bseindia.com or on the website of NSE
www.nseindia.com.

For and on behalf of the
For Fairchem

Bbard of Directors,
peciality Limited,

W

Managing

]

Direy

Nahoosh Jariwala
Managing Director

Place: Mumbai
Date: November 14, 2017




Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Fairchem Speciality Limited
324, Dr. D. N. Road, Fort,
Mumbai — 400 001

1. We have reviewed the unaudited financial results of Fairchem Speciality Limited (formerly
known as Adi Finechem Limited) (the “Company”) for the quarter ended September 30, 2017
which are included in the accompanying ‘Statement of Unaudited Standalone Financial Results
for the Quarter and Six months Ended September 30, 2016’ and the Statement of unaudited
standalone assets and liabilities together with the notes thereon (the “Statement™). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
{the “Listing Regulations, 2015"), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company’s management and has been approved hy
the Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s Opening Unaudited Balance Sheet as at April 1, 2016 prepared
in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our
review. Attention is drawn to the fact that the figures for the corresponding quarter ended
September 30, 2016 and six months ended September 30, 2016 including the reconciliation of
profit for these periods under Ind AS of the corresponding quarter with profit under the
Companies (Accounting Standards) Rules, 2006, as reported in these financial results have not
been subjected to review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

]

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
and SEBI circular dated July 5, 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Plot No. Y-14, Block EP, Seclor V. Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Walerhouse & Co. (8 Parinership Firm) converted into Price Waterhouse & Co Ch d Accountants LLP {a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion ta Price Waterhouse & Co Charlered Accountants LLP. ts ICAf registration number is
304026E/E-300009 {(ICA! registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. We draw attention to the following matters:

a. Note1to the Statement which states that the Company has adopted Ind AS for the financial
year commencing from 1st April, 2017, and accordingly, the Statement has been prepared
by the Company’s Management in compliance with Ind AS.

b. Note 6 to the Statement regarding accounting for issue of equity shares and compulsorily
convertible preference shares with a corresponding debit to general reserve and surplus in
the profit and loss, in accordance with a Scheme of arrangement between the Company,
Privi Organics Limited and Privi Organics India Limited (formerly known as Adi Aromatic
Limited), approved by National Company Law Tribunal, Mumbai Bench.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse & Co Chartered
Accountants LLP

Firm Registration Number: 304026E/E-300009
Chartered Accountants

s

Priyanshu Gundana
Mumbai Partner
November 14, 2017 Membership Number: 109553
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Regd. Office: 324, Dr. D.N. Road, Fort, Mumbai - 400001

FAIRCHEM SPECIALITY LIMITED {FORMERLY KNOWN AS ADI FINECHEM LIMITED)

FAERCHEM corporate Office : 1st Floor, 2, Sigma Corporates, Behind HOF, Sindhu Bhavan Road, Off. 5.G. Road,

AFS bTAV IR EFRR"

Ahmedabad - 380 059, Gujarat, INDIA

Ph.: (073) 29701675 / 48911675 Emall Id: cs@fairchem.in; Website: www.fairchem.in

CIN: L15140MH1985PLC286328

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2017

{Rs. In Lakhs)

3 Months ended Six Months ended
30-5ep-2017 | 30-Jun-2017 | 30-Sep-2016 | 30-Sep-2017 | 30-Sep-2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} | {Unaudited)
{Refer Note 3} (Refer Note 3
| Income
Revenue from QOperations 22,277.39 | 22,909.57 16,596.85 | 45,186.96 21,595.62
Il |Other Income 230.32 501.82 €6.92 732.14 72.40
ll  |Total Revenue (I + 11} 22,507.71 23,411.33 | 16,663.77 | 45,919.10 21,668.02
IV |Expenses
Cost of materials consumed 15,970.65 14,463.48 10,012.79 | 30,434.13| 12,976.81
Changes in Inventories of Finished Goods and Work-in-Progress {1,435.16) (661.29) 436.52 {2,096.45) 459.79
Excise Duty 0.00 1,520.70 915.55 1,520.70 1,375.14
Employee benefits expense 1,286.43 1,381.69 759.40 2,668.12 1,000.10
Finance costs 595.57 648.89 427.97 1,244.46 520.37
Power and Fuel 1,779.69 1,476.01 852.69 3,255.70 1,110.56
Depreciation and Amartisation expenses 1,037.11 1,046.32 679.37 2,083.43 760.60
Other Expenses 2,106.58 2,286.66 1,548.98 4,393.24 1,808.77
Total expenses 21,340.87 | 22,162.46 | 15,633.27 [ 43,503.33 | 20,012.14
A Profit Before Tax (lll - IV} 1,166.84 1,248.93 1,030.50 2,415.77 1,655.88
Vi |Tax expense
Current Tax 336.54 350.17 294.53 686.71 477.43
Deferred Tax 89.61 53.41 53.13 143.02 80.31
VIl |Profit {Loss) for the period after tax (V - VI) 740.69 845.35 682.84 1,586.04 1,098.14
Vill  |Other Comprehensive Income (OCI) {(28.12) (10.61) (8.29) (38.72) {9.93)
IX |Total Comprehensive Income (VII + Vili) 712.57 834.74 674.55 1,547.32 1,088.21
X  |Paid -up Equity Share Capital (Face Value of Rs. 10/- each) 3,760.98 3,760.98 1,379.40 3,760.98 1,379.40
XI  |Earning Per Share (EPS) of Rs. 10/- each {Not annualised) {In Rs.)
Basic 1.90 2.16 1.75 4.06 281
Diluted 1.90 2.16 1.75 4.06 281

Place : Mumbai
Date : November 14, 2017

For and on behalf of the Board of Directors,
For Fairchem Speciality Limited,

Nahoosh Jariwala
Mana_g_!_ng Director

Mahesh Babani
Managing Director

: <
Chartered A%umams
|

Nahoosh Jariwala
Managing Director

o< _

For Fairchem Specnallty Limited

ahesh Bab
Manaaina Directar




G FAIRCHEM SPECIALITY LIMITED {FORMERLY KNOWN AS ADI FINECHEM LIMITED)
| ATRL 10 Regd. Office: 324, Dr. D.N. Road, Fort, Mumbal - 400001
Corporate Office : 1st Floor, 2, Sigma Corporates, Behind HOF, Sindhu Bhavan Road, Off. 5.6. Road,
Ahmedabad - 380 059, Gujarat, INDIA
Ph.: (079) 29701675 / 48911675 Email Id; cs@fairchem.in; Website: www.fairchem.ln
CIN: L15140MH1985P1LC286828
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2017
{Rs. in Lakhs)
As At
30-5ep-2017
{Unaudited)
A Assets
1 Non-Current Assets
{a) Property, Plant and Equipment 37,012.87
{6}  Capital work-in-progress 6,700.28
{c} Other Intangible Assets 97.13
{d}  Intangible Assets under Development 220.14
{e) Financial Assets
[i} Investments 16.89
(i) Loans 436.49
[iti) Other Financial Assets 357.56
(i3] Non-Current Tax Assets (Net) 1,102.85
[g}  Other Non-Current Assets 1,573.50
47,518.11
2 Current Assets
{a) Inventories 24,249.66
{b) Financial Assets
{i} Investments 100.00
(i) Trade Receivables 19,478.80
{iiij Cash and Bank Balances 236.19
(iv) Bank balances other than {li) above 1,484.84
(v} Loans 68.30
{vi) Other Financial Assets 0.42
{c} Cther Current Assets 5,872.11
51,490.32
Total Assets 99,008.43
B Equity And Liabilities
Equity
(a) Equity Share Capital 3,760.98
{b)  Other Equity 41,200.40
44,961.38
Liabilitles
1 Non- Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,362.87
(i) Other financia! liabilities 0.25
[b) Provisions 854.37
{c) Deferred Tax Liabilities (Net) 1,931.09
8,148.58
2 Current Liabilities
{a} Financial Liabilitles
{i) Borrowings 26,131.50
{ii) Trade Payables 10,514.81
{iii} Other financial liabilities 7,853.24
[b)  Other current liabilities 334,57
(€} Provisions 126.29
{d) Current Tax Liabilities {Net) 938.06
45,898.47
Total Equity and Liabilitles 99,008.43
For and on behalf of the Board of Directors,
For Fairchem Speciality Limited,
Place : Mumbai Nahoosh Jariwala Mahesh Babani
Date : November 14, 2017 Managing Director Managing Dlm:torl
For Fairchem Speciality Limited For Fairchem Speciality Limited

Chartered Accail{tams

r.
Nahoosh Jariwala h k!‘abani
Managing Director Managing D_i@.o/



Notes:

1,

10.

11,

The consolidated financial results of the Company have been prepared In accordance with Indian Accounting Standards {Ind AS) as specified in the
Companies (Indian Accounting Standards) Rules, 2015, {as amended) and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 and SEBI circular dated July 05, 2016. The Company has for the first time adopted Ind AS for the financial year
commencing from April 01, 2017 with a transition date of April 01, 2016.

The recongiliation of net profit reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS Is given below;

{Rs. In Lakhs)
No Particulars 3 Months Six Months
. ended ended
30-Sep-2016 30-Sep-2016

1 Net Profit for the period as per Indian GAAP 603.27 1,016.93
2 Add/(Less) : Adjustment for Ind AS
(a) On account of redassification of actuarial gains, arising in respect of defined benefit plans 18.21 20.71
(b) Investment recognised at Fair value through Profit and Loss (47.10) {47.10)
{c) Deferred tax on unrealised profit elimination (10.04) {10.04)
(d) Depreciation impact on account of revaluation reserve reversed 147.91 147.91
{e) Loan arrangement fees amortised on EIR basis {33.69) {33.69)
{f Deferred tax on above adjustments 4.28 3.42

Total 79.57 8121
3 Net Profit for the period as per Ind AS 682.84 1,098.14
[} Other Comprehensive Income/{Expenses) :

Items that will not be reclassified to profit or loss (MNet of Tax} (8.29} (9.93}
5 Total Comprehensive Income 674.55 1,088.21

The Company has opted to avail the relaxation provided by the Securities and Exchange Board of India, vide its circular dated July 05, 2016 (circular), as
available to listed entities and therefore statement does not inctude Ind AS compliant finangial results for the year ended March 31, 2017 as the same is
not mandatory. Further, in accordance with the relaxation provided in the circular, the results for the corresponding previous quarter ended September
30, 2016 and six months ended September 30, 2016 have not been subjected to limited review or audit by the statutory auditors. However, the
management has exercised necessary due diligence to ensure that consolidated financial results provide a true and fair view of its affalrs.

The Company has opted to publish Standalone as well as Consolidated Financial Results. The above Consolidated financial results comprise the results of
Fairchemn Speciality Limited (the Holding Company), Privi Organics India Limited {POIL) (Wholly owned Subsidiary Company), Privi Bictechnologles Private
Limited (Wholly owned Subsidiary of POIL), Privi Organics USA Inc (Wholly owned Subsidiary of POIL) and Minar Organics Private Limited (38.5%
Associate of POIL).

The Company is engaged in the business of manufacturing of speciality chemicals viz. Oleo Chemicals and Intermediate Neutraceuticals and Aromatic
chemicals. As such the company's business falls within a single business segment of Speciality Chemicals, in context of Ind AS 108 - Operating Segments.
During pravious year ended March 31, 2017, in accordance with the order dated February 22, 2017, by Hon'ble National Company Law Tribunal, Mumbai
Bench, filed with Registrar of Companies on March 14, 2017 (effective date) the Company has allotted 12,634,353 equity shares of Rs. 10 each and
12,634,353 compulsorily convertible preference shares of Rs. 10 each to the sharehclders of Privi Organics Limited {POL) as on March 8, 2017, the record
date, by corresponding debit to general reserves and balance in the profit and loss account as per the treatment prescribed in aforesaid scheme;

Pursuant to the scheme, the assets and liabilities of POL have been divested into the subsidiary company at the same values as appearing in the books
of POL on August 1, 2016, being the appointed date and the excess of values of assets over the value of liabilities aggregating to Rs.20,811.87 lakhs is
treated as General Reserve in the books of subsidiary company;

Pursuant to the Scheme, money raised in POL prior to the effective date towards shares subscribed by an existing shareholder, post the appointed date,
of Rs. 14,528,22 lakhs {net of expenses incurred of Rs 471.78 lakhs) has been transferred to the Resulting Company with a credit to the general reserve.
Accordingly, Rs. 35,340.09 lakhs has been transferred to general reserves (in the aggregate)

The above consolidated unaudited financial results as reviewed by Audit Committee were taken on record by the Board of Directors at their meeting held
on 14th November, 2017. The Statutory Auditors have performed a limited review of Company's consolidated unaudited financial results for the quarter
and six months ended September 30, 2017;

The Corresponding previous period figures are not comparable since the subsidiary company was incorporated on July 8, 2016.

In accordance with the requirements of Ind AS, revenue from operations for the quarter ended September 30, 2017 is net of Goods and Service Tax
{GST) and revenue for the quarter ended June 30, 2017 and quarter and six months ended September 30, 2016 is Inclusive of Excise Duty. GST which is
effective from July 1, 2017 has replaced excise duty and certain other Indirect taxes. Accordingly, the adjusted revenue from operations (j.e net of GST
and excise duty, as applicable) for comparable purposes is as under :

(Rs. In Lakhs)
Particulars 3 Months ended Six Months ended
30-Sep-2017 30-June-2017 30-Sep-2016 30-Sep-2017 30-5ep-2016
Revenue from Operations 22,277.39 21,388.87 15,681.30 43,666.26 20,220.48
{Net of GST and Excise Duty, as
| _applicable)

The figures for the corresponding and comparative previous period have been regrouped/ rearranged, wherever necessary, to conform to the classification
of the current period.

Investors can view the unaudited financial results of the company for the quarter and six months ended 30th September, 2017 on the company's website
www.fairchem.in or on the website of the BSE www.bseindia.com or on the website of NSE www.nseindia.com.

For and on behalf of the Boapd gf D
For, Fairchem Sp 1 d
Nahoosh Jariwala h Babani

Managing Director Managing Di

. Co Chaﬂcn_ddc

Chartered facounlanls

Place: Mumbai
Date: November 14, 2017
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The Board of Directors
Fairchem Speciality Limited
324, Dr. D. N. Road, Fort,
Mumbai = 400 001

1. We have reviewed the unaudited consolidated financial results of Fairchem Speciality
Limited (formerly known as Adi Finechem Limited) (the “Company”), its subsidiaries and
associate company (hereinafter referred to as the “Group”) [(refer Note 4 on the
Statement)] for the quarter ended September 30, 2017 which are included in the
accompanying ‘Statement of Unaudited Consolidated Financial Results for the Quarter and
Six months Ended September 30, 2017 and the Statement of unaudited consolidated
statement of assets and liabilities together with the notes thereon (the “Statement”). The
Statement has been prepared by the Company’s Management pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company’s Management and has been approved
by its Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in
the preparation of the Company’s opening unaudited consolidated Balance Sheet as at April
1, 2016 prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review, Attention is drawn to the fact that the consolidated figures
for the corresponding quarter ended September 30, 2016 and six months ended September
30, 2016, including the reconciliation of profit for these periods under Ind AS of the
corresponding quarter with profit under the Companies (Accounting Standards) Rules,
2006, as reported in these consolidated financial results have not been subjected to review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures
applied to group’s financial data and thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial results of (i) three subsidiaries considered in the
preparation of the Statement and which constitute total assets of Rs. 83,228.38 lakhs and
net assets of Rs. 37,225.75 lakhs as at September 30, 2017, total revenue of Rs. 16,764.41
lakhs and Rs. 33,491.39 lakhs and total comprehensive income (comprising of profit and
other comprehensive income) of Rs. 379.41 lakhs and Rs. 856.35 lakhs for the quarter and
six months then ended respectively; and (ii) one associate company which constitute total
comprehensive income (comprising of profit/ loss and other comprehensive income) of Rs.
Nil and Rs. Nil for the quarter and six months then ended respectively. These financial
results and other financial information have been reviewed by other auditors whose report
has been furnished to us, and our conclusion on the Statement to the extent they have been
derived from such financial results is based solely on the report of such other auditors.

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkd
Mumbai - 400 028

T: +91 (22) 66691500, F: +91 (22} 66547804 / 07
Reqisterad office and Head office: Plot No. Y-14, Block EP, Seclor V, Salt Lake Electronic Complex, Bidhan Nagar. Kolkata 700 091

Price Walarhouse & Co. (8 Partnership Firm) converted into Price Waterhouse & Co Charnered Accountants LLP (a Limiled Liability Partnarship with LLP idartity no:

LLPIN AAC-4382) with effect from July 7, 2014 Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICA registration nunibar is
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5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with Ind AS and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular dated July 5, 2016 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following matters:

a. Note 1 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from 1st April, 2017, and accordingly, the Statement has
been prepared by the Company’s Management in compliance with Ind AS.

b. Note 6 to the Statement regarding accounting for issue of equity shares and
compulsorily convertible preference shares with a corresponding debit to general
reserve and surplus in the profit and loss, in accordance with a Scheme of
arrangement between the Company, Privi Organics Limited and Privi Organics India
Limited (formerly known as Adi Aromatic Limited), approved by National Company
Law Tribunal, Mumbai Bench,

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse & Co Chartered Accountants

LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

Mumbai Priyanshu Gundana

November 14, 2017 artner

embership Number: 109553



