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Independent Auditors Repart

To the Board of Directors of Privi Speciality Chemicals Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have sudited the accompanylng standalono annual finanaolal reaults of Mrivi Epeciality Chemicals
Limited (hereinafter tefened lu as the “Cutnpany™) fur he year ended 3t March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ot the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of thess standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
", the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
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Independent Auditor’s Report (Continued)
Privi Speciality Chemicals Limited

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic altemative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involive collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standaione annuat financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
resuits or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up ta the date of our auditar's repart However, future avents or conditions
may cause the Company to cease to continue as a going congern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
Kduding the disclosures, and whether the standalone annual financial results represent the
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Independent Auditor’'s Report (Continued)
Privi Speciality Chemicals Limited

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

s

/

Jayesh T T/hakkar

Partner

Mumbai Membership No.: 113959
29 May 2023 UDIN:23113959BGXKTE7802
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Privi Speciality Chemicals Limited
o Regd. Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Raad,Kopar Khairane, Navi Mumbai - 400 710, India
_“?J Email : investors@privl.co.in Phone : +91 22 33043500 / 33043600 Fax : +91 22 27783049 Website : www.privi.com
CIN : L15140MH1985PLC286828
PRIV' Audited standalone statement of assets and liabilities as at March 31, 2023 {Rs. In Lakhs )
Particulars As at March 31, 2023 As at March 31, 2022
Audited Audited
Assets
Non-current assets
Property, plant and equlpment 93,556.99 62,659.88
Capital work-in-progress 8,821.37 36,118.43
Right of use assets 3,606.68 3,410.61
Other intangible assets 1,017.28 485.85
Intangible assets under development 487.07 855.54
Financial assets
Investments 5,067.31 5,067.31
Other financial assets 1,497.35 1,389.77
Income tax assets {net) 2,343.19 1,394.36
Other non-current assets 3,093.30 1,696.26
Total non-current assets 1,19,490,54 1,13,078.01
Current assets
Inventories 74,496.25 56,120.78
Financial assets
Trade receivables 31,448.79 28,421.72
Cash and cash equivalents 1,025.27 2,636.96
Bank balances other than cash and cash equivalents 418.68 452.29
Other financial assets 9.84 1,320.51
Other current assets 7,402.37 10,808.22
Total current assets 1,14,801.20 99,760.48
Total assets 2,34,291.74 2,12,838.49
Equity and liabilities
Equity
Equity share capital 3,906.27 3,906.27
Other equity 78,341.39 76,829.54
Total equity 82,247.66 80,735.81
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 40,370.49 38,060.00
Lease liabilities 994.77 1,290.41
Pravisions 1,750.17 1,675.45
Deferred tax liabilities (net) 2,021.94 1,458.27
Total non-current liabilities 45,137.37 42,484.13
Current liabilities
Financial liabilities
Borrowings 62,560.05 49,904.67
Lease liabilities 360 22 424.80
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 92753
b} Total outstanding dues of creditors other than micro enterprises and small enterprises 28,844 76 30,822.69
| Other financial liabilities 7,284.18 6,916.09
Other current liabilities 5,849.86 487.77
Provisions 212.56 194.98
Current tax liabilities (net) 867.55 867.55
Total current liabilities 1,06,906.71 89,618.55
- ._-““
Total liabilities _ ,._L’__'it]j;qu.us 1,32,102.68
| i r LT AY
k| '7 ~cR & .,,\“ Total equity and liabilities [ /[ bcran23A28)74 2,12,838.49
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- Privi Speciality Chemicals Limited
, Regd. Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
*(J Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax : +91 22 27783049 Website : www.privi.com
P R I VI CIN : L15140MH1985PLC286828
Audited standalone statement of cash flows for the year ended March 31, 2023 {Rs. in lakhs)
Year ended Year ended
NS; Particulars March 31, 2023 March 31, 2022
Audited Audited
A |Cash flows from operating activities
Profit before tax after exceptional items 3,127.12 13,665.71
Adjustment for:
Depreciation and amortisation 9,986.50 6,900.17
Amortisation of right of use assets 529.03 404.22
Gain on write-back of financial liabilities (2.57) (158.67)
Sundry balances written off - 53.21
Unrealised foreign exchange loss {net) 936.28 104.07
Interest income (26.15) {26.53)
Finance cost 6,662.48 2,377.64
Loss / (Profit) on sale of property, plant and equipment 59.44 (0.69)
Profit on sale of investments (net) (8.88) (0.27)
Allowance for expected credit loss and credit impairment - 20.92
Operating cash flows before working capital changes 21,263.25 23,339.78
Changes in working capital:
(Increase) in trade receivables {2,702.91) (4,440.36)
{Increase) in inventories (18,375.47) (24,623.26)
Decrease / (Increase) in other assets 2,349.49 (1,884.38)
(Decrease) / Increase in trade payables {1,013.88) 12,799.35
Increase / (Decrease) in other current liabilities and provisions 5,231.32 {558.25}
(14,511.45) (18,706.90)
Cash generated from operating activities 6,751.80 4,632.88
Income taxes paid (1,282.64) (3,158.38)
Net cash generated from operating activities [A] 5,469.16 1,474.50
B |Cash flows from investing activities
Purchase of property, plant and equipment (14,212.51) (31,636.21)
Proceeds from sale of property, plant and equipment 7.67 13.57
Purchase of investment in subsidiaries - (765.00)
Investment in fixed deposits (23.53) {29.99)
Realisation from fixed deposits 122.61 0.35
Interest received 25.46 27.59
Net cash (used in) investing activities [B] {14,080.30) (32,389.69)
C |Cash flows from financing activities
Proceeds from Non-current barrowings 12,500.00 10,985.17
Repayment of Non-current borrowings (6,065.15) (3,370.02)
Current borrowings {net) 8,290.90 29,326.00
Payment of lease liabilities (489.31) {323.15)
| Dividend paid (781.25) (781.21)
Interest paid (6,460.70} (3,407.77)
Net cash generated from financing activities [C] 6,994.49 32,429.02
Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,616.65) 1,513.83
Cash and cash equivalents at the beginning of the year 2,636.96 1,136.42
Exchange differences on translation of foreign currency cash and cash equivalents 4,96 (13.29)
Cash and cash equivalents at the end of the year 1,025.27 2,636.96




Nates:

The audited standalone financial results for the quarter and year ended March 31, 2023 were reviewed by the audit committee and approved
by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on May 29, 2023. The above results have
been subjected to audit by the statutory auditors of the Company. The statutory auditors have expressed an unmodified audit opinion.

The audited standalone financial results of the Company have been prepared in accordance with Indlan Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Exceptional item :-
The flood insurance claim has been settled In full with the insurance company during the year ended March 31, 2022 and the same has been

disclosed appropriately in the relevant periods.
The Company business activity falls within a single segment viz. ‘Aroma Chemical’ and the disclosure requirements of Ind AS 108 'Operating
Segments’ notified under Section 133 of the Companies Act, 2013 are not applicable.

The figures for the quarter ended March 31, 2023 and March 31, 2022, are arrived at as difference between audited figures in respect of the
financial year and the unaudited figures upto nine months of the relevant financial year.

The financial results of the company are available for investors at www.privi.com, www.nseindia.com and www.bseindia.com

' By order of the Board
For Privi Speciality Chemicals Limited

Mzhesh Babani
Chairman & Man

dce: Navi Mumbai
Date : May 29, 2023



BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai — 400063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

[ndependent Auditors Repart

To the Board of Directors of Privi Speciality Chemicals Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Privi Speciality Chemicals
Limited (leiwinaller reforned to as the "Holding Gompany”) and its subsidiaries (1 lolding Company and ils
subsidiaries together referred to as "the Group™), for the year ended 31 March 2023, attached herewith,
beiny subrnitled by the Holding Company pursuant to the requirement ot Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on separate audited financial statements / financial results
of the subsidiaries, the aforesaid consolidated annual financial results:

a  include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial resuits.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢ give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of reports of the other auditor referred
to in sub paragraph no. (a) of the “Other Matters" paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consalidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annuat

nancial statements
Registered Office
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Privi Speciality Chemicals Limited

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company

Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated annual financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

~ Conclude on the appropriateness of the Management and Board of Directors' use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption If we conclude that a material uncertainty exists, we are required

_, o draw attention in our auditor's report to the related disciosures in the consolidated annual financizl
[(esults or, if such disclosures are inadequate, to modify our opinion. Our conclusions ar= bassd on
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Independent Auditor’'s Report (Continued)
Privi Speciality Chemicals Limited

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in @ manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial resuits/ financial statements of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial results/ financial
statements of such entities included in the consolidated annual financial results of which we are the
independent auditor. For the other entities included in the consolidated annual financial results, which
have been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in sub paragraph no. (a) of the
“Other Matter” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicabie.

Other Matter

a. The consolidated annual financial results include the audited financial results of 3 subsidiaries, whose
financial results reflects total assets (before consolidation adjustments) of Rs 20,467.92 lakhs as at
31 March 2023, total revenue (before consolidation adjustments) of Rs. 42,714.87 lakhs and total net
loss after tax (before consolidation adjustments) of Rs. 291.06 lakhs and net cash inflows (before
consolidation adjustments) of Rs 404.71 lakns for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditor. The independent auditor's reports on financial statements/ financial results of these entities
have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
:_-j&ublished unaudited year to date figures up to the third quarter of the current financial year which
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Privi Speciality Chemicals Limited

were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

&)&"Wﬁ s

Jayesh T Thakkar

Partner

Mumbai Membership No.: 113959
29 May 2023 UDIN:23113959BGXKTG6490
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Independent Auditor’s Report (Continued)
Privi Speciality Chemicals Limited

Annexure |

List of entities included in consolidated annual financial resuits.

Sr No | Name of component Relationship
1 Privi Speciality Chemicals Limited Holding
| 2 Privi Biotechnologies Private Limited Wholly Owned Subsidiary
3 | Privi Speciality Chemicals USA Corporation lWhorly Owned Subsidiary

Prigiv Specialties Private Limited :Subsidiary

Page 50of 5



Privi Speciality Chemicals Limited
; Regd. Office : Privl House, A-71,TTC Industrial Area, Thane Belapur Road,Kopar Khairane, Navl Mumbai - 400 710, Indla
*YJ Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax :+91 22 27783049 Website : www.privi.com
CIN : L15140MH1985PLC286828
PR I VI Audited consolidated statement of assets and liabilities as at March 31, 2023 { Rs. In Lakhs }
. As at March 31, 2023 As at March 31, 2022
Particulars
Audited Audited
Assets
Non-current assets
Property, plant and equipment 95,228.14 64,523.85
Capital work-in-progress 9,463.12 36,356.10
Right of use assets 5,381.24 5,314.63
Other Intangible assets 1,067.62 546.51
Intangible assets under development 547.36 915.83
Financial assets
Other financial assets 1,619.51 1,479.56
Incame tax assets (net) 2,386.36 1,394.36
Other non-current assets 3,185.63 1,809.30
Total non-current assets 1,18,878.98 1,12,340.14
Current assets
Inventories 79,937.94 61,632.23
Financial assets
Investments 672.76 1,200.00
Trade receivables 29,558.68 26,499.11
Cash and cash equivalents 2,044 .91 3,251.89
Bank balances other than cash and cash equivalents 454.14 487.15
Other financial assets 9.84 1,320.51
Other current assets 7,553.64 10,872.38
Total Current Assets 1,20,231.91 1,05,263.27
Total assets 2,39,110.89 2,17,603.41
Equity and fiabilities
Equity
Equity share capital 3,906.27 3,906.27
Other equity 79,000.70 77.319.92
Equity attributable to owners of the company 82,906.97 81,226.1%
Non-controlling interest 641.33 735.00
Total equity 83,548.30 81,961.19
Liabilities
Non-current liabilities
Financial labilities
Borrowings 40,370 49 38,060.00
Lease liabilities 1,301.28 1,665.91
Provisions 1,778.14 1,702.92
Deferred tax liabilities (net) 1,984.43 1,325.46
Total non-current liabilities 45,434.34 42,754.29
Current liabilities
Financial liabilities
| Borrowings 65,684.29 52,940.65
| Lease liabilities 576.52 634 80
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 927 53
b} Total outstanding dues of creditors other than micro enterprises and small enterprises 28,464.77 30,580.28
Other financial liabilities 7,429.20 6,955.38
Other current liabilities 5,963.76 644.63
Provisions I 214.63 196.67
Current tax liabilities (net) 867.55 93552
Total current liabilities 1,10,128.25 92,887.93
Total liabilities 1,55.562,59 1,35,642.22
I ~e i1l ;""\. i
Total equity and liabilities /AT IO 2N 2,17,603.01 |
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Privi Speciality Chemicals Limited
Regd. Office : Privi House, A-71,TTC industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax :+91 22 27783049 Website : www.privi.com

CIN : L15140MH1985PLC286828

Audited consolidated statement of cash flows for the year ended March 31, 2023

( Rs. In lakhs)

Sr Year ended Year ended
No. Particulars March 31, 2023 March 31, 2022
Audited Audited
A |Cash flows from operating activities
Profit before tax after exceptional items 3,104.33 13,275.36
Adjustment for:
Depreciation and amortisation 10,190.18 7,120.49
Amortisation of right of use assets 658.49 345.66
Gain on write-back of financial liabilities measured at amortised cost (2.57) (158.67)
Sundry balances written off . 53.21
Unrealised foreign exchange loss {net) 936.28 104.07
Interest income {28.24) (29.88)
Finance cost 6,781.31 2,411.28
L.oss/ (Profit) on sale of property, plant and equipment 59.44 (0.69)
Profit on sales of investment (net) at FVTPL (61.84) (0.27)
Allowance for expected credit loss and credit impairment - 20.92
Operating cash flows before working capital changes 21,637.38 23,141.48
Changes in working capital:
(Increase) in trade receivables (2,735.41) (2,242.95)
{Increase) in inventories (18,305.71) {27,379.43)
Decrease / (Increase) in other assets 2,249.09 (3,234.41)
(Decrease) / Increase in trade payables (1,151.46) 13,860.15
Increase / {Decrease) in other current liabilities and provisions 4,576.72 (397.30)
(15,366.77) (19,393.94)
Cash generated from operating activities 6,270.61 3,747.54
Income taxes paid {1,394.70) {3,273.93)
Net cash generated from operating activities [A] 4,875.91 473.61
B |Cash flows from investing activities
Purchase of property, plant and equipment (13,969.20) (30,862.91)
Proceeds from sale of property, plant and equipment 7.67 13.57
|Purchase of current investments = {1,200.00)
Sale/Redemption of current investments 527.24 .
Investment in fixed deposits (15.51) (26.75)
Realisation from fixed deposits 103.88 -
Interest received 27.55 30.95
Net cash (used in) investing activities [B] (13,318.37) (32,045.14)
C  |Cash flows from financing activities
Procecds from MNon current borrowings 12,500.00 10,982.17
Repayment of Non current borrowings (6,068.15) (3,373.02)
Current borrowings {net) 8,559.30 30,153.14
Payment of lease liabilities (309.91) {251.63)
Dividend paid (781.25) (781.21)
Interest paid | (6.669.47) (3.438.06)
Net cash generated from financing activities [C} | 7,230.52 33,291.39
I
[Net (decrease) / increase in cash and cash equivalents (A+B+C) [ (1,211.94) B 1,719.86
Cash and cash equivalents at the beginning of the year 3,251.89 1,545.32
|
|Exchange differences on translation of foreign currency cash and cash equivalents i 4.96 (13.29)
Cash and cash equivalents at the end of the year | 2,044.91 3,251.89
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Note A : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘'Statement of Cash Flows'




Notes:

1 The audited consolidated finandial results for the quarter and year ended March 31, 2023 were reviewed by the audit committee and approved by the Board of Directors
of Privi Speciality Chemicals Umited (“the Company”} at its meeting held on May 29, 2023. These audited consolidated financial results have been subjected to audit by
the statutory auditors of the Company. The statutory auditors have expressed an unmodified audit opinion.

2 The audited consolidated finandal results of the Group have been prepared in accordance with ndian Accounting Standards ('Ind AS') prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules Issued thereunder and In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.
3 The audited consolidated financial results for the quarter and year ended March 31, 2023 comprise results of the followlng entlties as a group :

Name of the Entity

Privi Spediallty Chemicals Limited

Privi Biotechnologies Private Umited

Privi Speciality Chemicals USA Corporation
Prigiv Speclalties Private Limited

4 Exceptional item :-
The flood insurance claim has been settled in full with the insurance company during the year ended March 31, 2022 and the same has been disclosed appropriately in

the relevant perlods.

5 The Group's business activity falls within a single segment viz. ‘Aroma Chemical * and the disclosure requirements of Ind AS 108 'Operating Segments' notified under
Section 133 of the Companles Act, 2013 are not applicable.

& The figures for the quarter ended March 31, 2023 and March 31, 2022, are arrived at as difference between audited figures in respect of the financial year and the
unaudited figures upto nine months of the relevant financial year.

7 The financial results of the Group are available for investors at www.privi.com, www.nseindla.com and www.bseindia.com

By order of the Board
For Privi Speciality Chemicals Limited
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