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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Privi Biotechnologies Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Privi Biotechnologies Private Limited (‘the
Company’), which comprise the standalone balance sheet as at 31  March 2023, and the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of changes
in equity and the standalone cash flow statement for the year then ended, and notes to the standalone
Ind AS financial statements, including a summary of the significant accounting policies and other
explanatory information (herein after referred to as ‘standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2023, its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making Judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contrals thar
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, includin
the disclosures, and whether the standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The standalone balance Sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flow statement dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

e)  On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31ST
March 2022 from being appointed as a director in terms of Section 164(2) of the Act: and

) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer our separate
Report in ‘Annexure B’.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS
w

PLACE : MUMBAI E.E. SITABKHAN

DATE : MAY 05,2023

PROPRIETOR
M.No: 0-30721
UDIN: 23030721BGVGUQ3409
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(i)

Privi Biotechnologies Private Limited

“Annexure A” to the Independent Auditors’ Report — 31 March 2023
(Referred to in our report of even date)

(ii)

(iii)

(a)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

All fixed assets are physically verified by the management in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The
physical verification of fixed assets was done in previous financial year 2022-23 and
No material discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the title deeds of immovable
propertiea (other than immovable propeities wheie the Curmparny is the lessee and the
leases agreements are duly executed in favor of the lessee) are held in the name of
the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(@a)The company is involved in activity of research & development of aroma products
therefore does not have  significant inventory, however few of the store spares &
consumables which are taken and consumed. Regarding the unused item at the end of
the year inventory is taken as on 31 March 23 and same has been valued on Average
Price Basis. The Expenses on account of Consumables Stores and spare items is shown
in Profit & Loss A/c net off inventory value. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company has not made during the year any
investments or given any guarantee or security or granted any loans or advances which
are characterized as loans, unsecured or secured, to LLPs, firms or companies or any
other person.

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has not provided loans or provided advances in the
nature of loans, or given guarantee, or provided security to any other entity during the
year.
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Privi Biotechnologies Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2023 (Continued)

(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made is, prima
facie, not prejudicial to the interest of the company.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loans given. Further, the
Company has not given any advances in the nature of loans to any party during the year.
Accordingly, clause 3(iii) (d) of the Order is not applicable.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted. Accordingly, clause 3(iii) (€) of the Order is not applicable.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause 3(iii) (f) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified under section 185 and 186 of the Companies Act, 2013. According to
the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and guarantees given by the
Company, the provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

In our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Goods and Service Tax, Duty of Customs, Cess and other
material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, Income-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2023 for a period of more than six months from the date they became
payable.
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Annexure A to the Independent Auditors’ Report — 31 March 2023 (Continued)

(viii) According to the information and explanations given to us and on the basis of our

(ix)

(x)

(xi)

examination of the records of the Company, the Company has not surrendered or
disclosed any fransactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income d uring the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to banks or financial
institutions during the year. Further, the Company did not have any outstanding loans or
borrowings from any other lender during the year

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, its associates, subsidiaries or joint ventures as defined under Companies
Act, 2013.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries (as defined under Companies Act, 2013).

(a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate with the size and
nature of its business as The Company is engaged in R&D activity.

(b) Since there is no internal audit system, the question of considering the internal audit
report of the company does not arise.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
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examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) a) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not

applicable.
FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS
PLACE : MUMBAI E.E. SITABKHAN
DATE : MAY 05,2023 PROPRIETOR

M.No: 0-30721

UDIN : 23030721BGVGUQ3409
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P R [ V I CIN : U74220MH1985PTC0377534
Audited Standalone statement of assets and liabilities as at March,31 2023

{Rs in Lakhs)

Particulars

As at March 31,2023

As at March 31,

{Audited) 2022 (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,663.39 1,862.55
Capital work-in-progress 14.47 -
Intangible assets 50.34 60.66
Intangible assets under development 60.29 60.29
Right of use of assets 1,257.85 1,304.18
Financial assets
Other financial assets 1591 9.93
Other non current assets 513 27.45
Total non-current assets (A) 3,067.39 3,325.06
Current assets
Financial assets
Inventories 39.62 41.19
Investments - -
Trade receivables 279.77 103.01
Loans =
Cash and Cash equivalents 4.61 7.55
Bank Balances other than cash and cash equivalents 3545 34.86
Other current assets 24,52 68.12
Total current assets (B) 383.97 254,73
TOTAL (A+B) 3,451.36 3,579.79
EQUITY AND LIABILITIES
EQUITY
Equity share capital 3,627.47 3,627.47
Other equity (383.08) (259.89)
Total equity (C) 3,244.39 3,367.58
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings = -
Provisions 2797 27.47
Deferred tax liabilities (Net) 61.78 72.73
Total non current liabilities (D) 89.75 100.20
Current liabilities
Financial liabilities
Trade payables
a) Total outstanding dues of micro and small enterprises - -
b) Total outstanding dues of creditors other than micro and small enterprises 52.60 39.67
Other financial liabilities 52.97 67.99
Other current liabilities 9.58 2.66
Provisions 2.07 1.69
Total current liabilities (E ) 117.22 112.01
Total liabilities F= (D + E ) 206.97 212.21
TOTAL(C+F) 3,451.36 3,579.79
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PRiI VI Statement of audited Standalone Financial results for the quarter and year ended March 31, 2023 (Rs in Lakhs)
CIN: U74220MH1985PTC037534
Quarter ended Year ended
Sk Particulars December 31
No March 31, 2023 2022 " | March 31, 2022 | March 31,2023 March 31, 2022
i i d Audited
(Audited) (Unaudited) {Unaudited) {Audited) (Audited)
I |Revenue from operations 157.50 157.50 150.00 622,50 510.00
2 |Other income 24.35 23.98 31,87 109.15 94.25
3 |Total income (1 +2) 181.85 181.48 181.87 731.65 604.25

4 |Expenses
(a) Employee benefits expense 66.76 55.01 64.08 257.54 283.76
(b) Finance cost (0.40) - - - 0.57
(c) Depreciation and amortisation expense 58.53 57.98 53.68 237.37 211.60
(d) Other expenses 80.75 89.78 80.82 349.28 346.60
Total expenses (4) 205.64 202.77 198.58 844.19 842.53

5 |Profif /(Loss) before exceptional items and tax (3 - 4) (23.79) (21.29) (16.71) (112.54) (238.28)

6 |Exceptional Income/(Expenses) - - N

7 |Profit /(Loss) before tax (5 -6) (23.79) (21.29) (16.71) (112.54) (238.28)
g8 |Tax expense
Current tax - - =
Tax adjustment of earlier years - - -
Deferred tax (2.57) (2.57) 14.79 (10.28) 74.31

9 |Net profit /(Loss) for the period (7 - 8) (21.22) (18.72) (31.50) (102.26) (312.59)

10 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss

Reneasurements of post employment benefit obligations 207 (1.57) (1.57) (2.64) {6.28)

Income tax related to above (0.53) 0.40 0.40 0.66 1.58
(ii) ltems that will be reclassified to Profit or loss - = %
Total other comprehensive income (10) 158 (rLim 117 1.97) (4.70)

11 |Total comprehensive income/(Loss) for the period (9+10) (19.67) (19.89) (32.67) (104.23) (317.29)

12 |Paid up equity share capital ( Face value of Rs, 10/~ each) 3,627.47 3,627.47 3,627.47 3,627.47 3.627.47
Earnings per share (EPS) of Rs. 10/- each (* not annualised)

13 |(InRs.)

Basic / Diluted (0.05) (0,05) (0.09) (0.28) (0.86)
Nores:

| The Audited standalone financial results for the quarter and year ended March 31, 2023, were Audit and approved by the Board of Directors of Privi
Biotechnologies Private Limited ("the Company") at its meeting held on May 05, 2023. The above results have been subjected to audit by the statutory
auditors of the company. The statutory auditors have expressed an unqualified review opinion,

2 The Audited standalone financial results ot the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015and SEBI circular dated July 5, 2016

3 The audited standalone financial Results has been prepared solely to enable Privi Speciality Chemicals Limited (Holding company) to prepare consolidated
financial results and not to report on the Company as a separate entity

4 As the comapany's business activity falls within a single segment viz, 'Aroma Chemical' , the disclosure requirements of the Ind AS 108 'Operating Segments’
notified under Section 133 of the Companies Act, 2013 are not applicable.

¢ The figures for the quarter ended March 31, 2023, and March 31,2022 are arrived at as a difference between audited figures in respect of the full financial year

~  and the unaudited figures up to nine months of the relevent financial year

6 Previous period figures have been regrouped and classifie wherever necessary.

For M/S. E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprictor, M.No.30721

For Rrivi Biotechnologies Pvt Ltd

Muh

Babani /
Director

DIN: 00051162

Place: Mumbai
Date : May 05 2023
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Privi Biotechnologies Private Limited
A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane,

CIN: U74220MH1985PTC037534

Cash flow from operating activities

Profit before tax after exceptional items

Adjustment for:

Depreciation and amortisation

Profit on sale of investments

Interest Income

Finance costs

Operating cash flow before working capital changes

Movements in working Capital

(Increase) / decrease in trade receivables

(Increase) / decrease in inventories

(Increase) / decrease in other assets

Increase / (decrease) in trade payables and other current liabilities and provisions
Cash generated / (used in) from operatation

Income taxes paid

Net cash generated /(used in) from operating activities [A]

Cash flow from investing activities

Purchase of property, plant & equipment

Realisation / (investment) of fixed deposits

Sale / (purchase) of investments

Investment in fixed deposits

Interest received

Net cash (used in)/ generated by investing activities [B]

Cash flow from ﬁnﬁnl‘ing anobiviliag

Repuyment of long lern borrowings

Intoroat paid

Mot cash (used 1) generated trom financing activities [C]

Net increase/ (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

Unaudited standalone statement of cash flow

Year ended
March,31,2023

Navi Mumbai - 400 710, India

(Rs in Lakhs)

Year ended
March,31,2022

(102.26) (238.28)
237.37 211.60
(1.97) (3.35)
- 0.57
133.14 (29.46)
(176.76) 26.15
1.57 (5.34)
5831 76.79
(6.08) 12.93
(122.96) 110.53
10.18 81.07
(13.37) (73.82)
0.59 1.97
1.97 3.35
(10.81) (68.50)
(3.00) (6.00)
0T (U192
(2.30) (6.92)
(2.94) 5.65
7.55 1.90
4.61 7.55

.

Note A: The above statement of cash flows has been prepared under

For M/S. E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprietor, M.N0.30721

Place: Mumbai
Date : May 05 2023

By order of the Board
For Privi Biotechnologies Pvt. Ltd

Mahesh Babani/

Director

DIN: 00051162

‘Indirect Method' as set out in Ind AS 7,'statement of Cash Flows'



Privi Biotechnologies Private Limited
Balance Sheet
As at March 31, 2023

(Currency: Indian Rupees in lakhs)

Assets
Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Intangible assets under development
Right of use of assets
Other financial assets
Other Financial Assets
Other non current assets

Total non current Assets
Current assets
Financial assets
Inventory
Trade receivables
Cash and cash Equivalents
Bank balances other than cash and cash equivalents
Other Financial Assets
Other current assets
Total current assets
Total assets

Equity and liabilities

Equity

Equity share capital

Other equity
Total equity

Liabilities

Non-current liabilities
Financial liabilities
Borrowings

Provisions

Deferred tax liabilities (Net)

Total non-current liabilities

Current liabilities
Financial liabilities
Trade payable
a) Total outstanding dues of micro and small enterprises
b) Total outstanding dues of creditors other than micro and small enterpris
Other financial liabilities
Other current liabilities
Provisions
Total current liabilities
Total equity and liabilities

Notes to the financial statements
Significant accounting policies

The notes referred to above form an integral part of the financial statements.
As per our report of even date attached

For M/S, E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprietor, M.No.30721

Mumbai
Date : May 05 2023

As at
As at March 31,
March 31, 2023 2022
4 1,663.39 1,862.55
4 14.47 -
5 50.34 60.66
5 60,29 60.29
5a 1,257.85 1,304.18
7 15.91 9.93
3 = -
11 5.13 2745
3,067.39 3,325.06
6 39.62 41.19
8 279.77 103.01
9 4.61 7.55
10 35.45 34.86
11 24,52 68.12
383.97 254.73
3,451.36 3,579.79
3 3,627.47 3,627.47
4 (383.08) (259.89)
3,244.39 3,367.58
12 E <
13 27.97 27.47
14 61.78 72,73
89.75 100.20
15 - .
15 52,60 39.67
16 52.97 67.99
17 9.58 2.66
13 2,07 1.69
117,22 112.01
3,451.36 3,579.79
3t028
2

For and on behalf of the Board of Directors of
Privi Biotechnologies Private Limited

MAr I' ,.
—

D. B. Rao M'éhnsh Babani
Managing Director Director
DIN: 00356218 DIN: 00051162

k/' e . 8

Ashwini Shah
Company Secretary

i Financial Officer

Membership No: 105320 Membership No: A-58378



Privi Biotechnologies Private Limited

Statement of Profit and Loss
Jor the year ended March 31,2023
(Currency: Indian Rupees in lakhs)

Revenue from operations
Other income
Total income (1)

Expenscs

Employee benefits expense

Finance costs

Depreciation and amortisation expenses
Other expenses

Total expenses (II)

Profit / (loss) before tax expenses (I)-(IT)
Tax expenses
Current tax
Deferred tax credit / (charge)
Income tax expense
Profit/ (loss) for the year (II1)

Other comprehensive income / (loss)

Income tax related to above
Total comprehensive income / (loss) for the year (IIN)+(1V)

Earnings per equity share: nominal value of share Rs.10/~ each
(March 31, 2020: Rs. 10/-)

Basic and diluted (Rs.)

Notes to the financial statements
Significant accounting policies

Note

18
19

20
21
22
23

26

3t028

2

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For M/S. E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprietor, M.No.30721

Mumbai
Date : May 05 2023

Year Ended Year Ended
March 31,2023 March 31,2022
622.50 510.00
109.15 94.25
731.65 604.25
257.54 283.76
- 0.57
237.37 211.60
349.28 346.60
844.19 842.53
(112.54) (238.28)
(10.28) 74.31
(10.28) 74.31
(102.26) (312.59)
(2.64) (6.28)
0.66 1.58
(104.23) (317.29)
(0.28) (0.86)

For and on behalf of the Board of Directors of
Privi Biotechnologies Private Limited

/
\Q (40P

D. B. Rao
Managing Director
DIN: 00356218

fiuk—

Mahesh Bahs:
Direc
DIN: 00051162

Membership No: 105320 Membership No: A-5837&



Privi Biotechnologies Private Limited
Statement of Cash Flow

Jor the year ended March 31,2023

(Currency: Indian Rupees in lakhs)

Year Ended Year Ended
March 31,2023 March 31,2022
A Cash flows from operating activities
Profit/ (Loss) before tax (112.54) (238.28)
Adjustment for:
Depreciation and amortisation 237.37 211.60
Interest income (1.97) (3.35)
Finance costs - 0.57
122.86 (29.46)
Operating cash flows before working capital changes
Adjustment for:
Increasein trade receivables (176.76) 26.15
Decrease in inventories 1.57 (5.34)
Decrease in other assets 58.31 76.79
Increase in trade payables and other current liabilities and provisions 4.20 16.17
Cash generated from operations (112.68) 113.77
Income taxes paid - -
Net cash generated / (used in) from operating activities [A] 10.18 8431
B Cash flows from investing activities
Purchase of property, plant & equipment (13.37) (73.60)
Investment in fixed deposits 0.59 1.97
Interest received 1.97 3.35
Net cash (used in)/ generated by investing activities [B] (10.81) (68.28)
C  Cash flow from financing activities
Proceeds from long-term borrowings (3.00) (3.00)
Interest paid 0.70 (0.92)
Net cash (used in)/ generated by financing activities [C] (2.30) (3.92)
Net increase in cash and equivalents [A +B +C] (2.94) 12.11
Cash and cash equivalents at the beginning of year 7.55 (4.56)
Cash and cash equivalents at the end of year (refer note no. 9) 4.61 7.55

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 on cash flow

Matsowals spevifiel nider Seedjon 144 ot the Companiea Act, 2019
As puuun 1EpUIL U even gdLe dttached

For M/S. E.E Situbkhan & Co.
Chartered Accountant

(E.E. Sitabkhan)
Proprietor, M.No.30721

For and on behalf of the Board of Directors of
l?-ivi Biotechnologies Private Ijmited

Ape*

™  D.B.Rao

Managing Director
DIN: 00356218

Mahesh Babani
Director
DIN: 00051162

Yoo

Ashwini Shah
Company Secretary

f Financial (Jfficer

Membership No: 105320 Membership No: A-38378

Mumbai
Date : May 05 2023



Privi Biotechnologies Private Limited

Statement of Changes in Equity
As at March 31,2023

(Currency: Indian Rupees in lakhs)

A, Equity share capital

As at Asat
March 31,2023 March 31, 2022
Balance at the beginning of the year 3,627.47 3,627 47
Changes in equily share capital during the year = =
Balance at the end of the year 3.627.47 3,627.47
Other equity
Reserves and surplus
Revaluation  Retained earnings Other “Tatal
reserve comperhensive
income
Total comprehensive profit / (loss) for the year ended April 01, 2021
Opening balance of profit and loss account 82189 (739.24) (6.28) 78.37
(Loss) for the year - (312.59) (4.70) (317.29)
Revaluation charge for the year (18.96) - - (1856)
Total comprehensive income / (loss) for the year R 02 (1,051.23) (10.98) 235:87)
Balance as at Apr 01,2022 80292 (1,051.83) {10.98) |f.'5.59.89)
Total comprehensive profit / (loss) for the year ended April 01,202}
(Loss) for the year - (102.26) (1.97) (104.23)
Revaluation charge for the year (15.96) - - (18.96)
Toral comprehensive income / (loss) for the year (15.96) (102,26) {1.97) (123.20)
Balance as at Murch 31,2023 783.96 (1,154.09) (12.95) (383.08)
Notes to the financial siatements 3028
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements

As per our report of even date atlached
For M/S. E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprietor, M.No.30721

Mumbai
Dale May 05 2023

S

_‘For and on behalf of the Board of Directors of
/I'ri\'i Biotechnologies Privare Limited
4

W%

D.B. Rao h

he:

Managing Director Direetor

DIN: 00356218 DIN: 00051162

subership No: 105320

(5

Company Secretary
Membership No: A-58378



Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Asat March 31,2023
(Currency: Indian Rupees in lakhs)

3 Share Capital

Authorised:
4,00,00,000 (as at March 31 ,2022 ; 4,00,00,000) Equity Shares of Rs. 10/- each.

Issued, Subscribed and Paid up:
3,62,74,728 (as at March 31,2022: 3,62,74,728) Equity Shares of Rs.10/- each fully paid up

a) Reconciliation of the number of shares

As at
As at March 31,
March 31, 2023 2022
4,000.00 4,000.00
3,627.47 3,627.47
3,627.47 3,627.47

[Deseription Asat March 31, 2023 As at March 31,2022

Number Amount Number Amount
Shares outstanding at the beginning of the year 3,62,74,728 3,627.47 3,62,74,728 3,627.47
Add Shares issued during the year = - 3
Shares outstanding at the end of the year 3,62,74,728 3,627.47 3,62,74,728 3,627.47

b) Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accardingly, all equity shares rank equally with regards to dividends and share in
the company’s residual assets. The equity shares are entilted (o receive dividend as declared from time to time. The voting rights of an
equity shareholder on a poll (not on show of hands) are in proportion to ifs share of the paid-up equity capital of the Company. Voting
rights cannot be exercised in respect of shares on which any call or other sums presenlty payable have not been paid.

Failure to pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining

alter distribution of al] preferential amounts in proportion Lo the number of equity shares held.

c) Shares held by holding company

As at March 31,2023 As at March 31,2022
Number Amount Number Amount
Privi Speciality Chemicals Limited
{formetrly known as Fairchem Speciality Limited) 3,62,74,728 3,627.47 3,62,74,728 3,627 47
d) Details of shareholders holding more than 5% of shares
As at March 31,2023 As at March 31,2022
Number % Number %
Frivi Speciality Chemicals Limited 3,62,74,728 100.00% 3,62,74,728 100 00%
(formerly known as Fairchem Speciality Limited)
4 Other equity Asat Asat
March 31, 2023 March 31,
Retained Eamings (383.08) (259.89)
(383.08) (259.89)
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Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continueq)
As ar Mareh 31,2025
(Currency: Indian Rupees in lakhs)

10

March 31,2023 March 31, 2022
Inventories
(valued at lower of cost and net realisable value)
Stores and spares 39.62 41.19
— 419
39.62 41.19
Other financial assets
(Unsecured, considered good unless otherwise stated)
Non-current portion Current Portion
March 31,2023 March 31, 2022 March 31,2023 March 31, 2022
Security deposits 15.91 9.93 -
e _
15.91 9.93 - -

Trade Receivables March 31,2023
(Unsecured unless otherwise Stated)

Considered good- Secured
Dues from related party (refer note 25) 279.77
Dues from others -
Credit impaired -
Less: Allowance for expected credit loss and credit impairment

March 31, 2022

Particulars Qutstandin,

March 31,202 March 31, 202 March 31,2023 March 31, 2022 March 31,2023

Undisputed Trade receivbales-considered good 279.17 103.01 = - 279,77
Undisputed Trade Receivables- which have significant - - - -

Increase in credi( risk

Undisputed Trade Receivables-Credit impaired = = - - -
Undisputed Trade Receivables Considered Bood - - - - -

Disputed Trade Recewvables-which have significant increase - =
in credit risk

Disputed Trade Receivables- credit impaired

Cash and cash equivalent

g for following periods from due date of payments
Less than 6 months 6 months - | year Total

March 31, 2022

103 01

March 31,2023 March 31, 2022
Cash on hand 0.07 0.40
Balances with Banks
In current accounts 4.54 7.15
4.61 7.55
Bank balances other than cash and cash equivalents
March 31,2023 March 31, 2022
Fixed deposit with bank (with oniginal maturity of more than three months buf Jess than twelve months) 35.45 34.86
3545 34.86
Other Assets
(Unsecured, considered good) Non-current portion Current Portion
March 31,2023 March 31,2022 March 31,2023 March 31,2022
Capital advances 513 6.76 -
Advance to vendors = - 4.10 -
Prepaid Expenses ] - 71 2.9
Tds Receivable - - 6.19
Reccivalie from govemment authoritjes - 20 69 - 62.80
Loans and advances to employees - - 8.53 253
-_

513 27.45 24.52

68,12




Privi Biotechnologies Private Limited

Notes (o the St Financial 5 {Continued)
As ot March 11,2023
(Currency: indian Rupees in lakiis)

(Curvency: Indian Rupees in lakhs)

12 Borrowings

Non-current borrowings {Secured)

Nei-current pusttian ()

March31,2023  March 31, 2022
Loans
Ledistizrmtat Scicnoe And Techoology Centre - .

Turrent pasrtion {4)
Murch 31,

March 31,2023

(*) Amaun| disclosed under the head * Other Financials Lisbilities’ refer Note 16

biorsaclor or effcient production of bio-butanol fram lgnexeilil e sisgary ) itiiumting R 30 Lalbes which i repay bl e equat bulf v imsiallenst sasting

from March 2018 and year matunty of Lean is Sep - 2012,

13 Provisions

Non Current Curreng
March 31,2023 March 31, 2022 March 31,2023 March 31, 2027
I'ranisiuns for employer benefits
Dratuty 17.97 1562 0.63 136
Curmperted abwences 10.00 1185 14 033
FE] 2747 07
Mierch 31,2023 Masch 31, 2003
14 Incume (ax
Current incame tax.
Curreni imcome Lax expenses : &
Tax Adjusiment of carlier vears . .
Deferred wx
Rlolanng 10 coiycuiiiis wd seversal of fempuosses oflerences 1030 ()
Income tax expenie resvned in Lhe stalemeit of prtidit or loss iozm T4 3y
Incom tax resoghised in dthie cmpreiensive mcome
T g rdtead i hemin gz in OCH dunng the year.
Aiiruanial s on dhedied besefis ptan 066 158
e ———— e
lucome tax charged 10 OCT L1 15§
—_—— R
Asw Credit/(charge) in Credit(charge)in -~ March 31,2023
1 Apnt 202 the sistementof  other comprehensive
profit and Loss income
Deferved 1ax (assetsyliabilitics
zxymulwmbhrm.xpu-pauwhp.id 1618 066
Tay depreciation (88.88) 1028 -
(7273} 1028 .56
Arm Credit/(charge) in Credit(charge) in Armt
| Al 2221 the satcmentof  other comprehensive 31 March 20272
profit and Loss ncome
hwlierrwd tan (emsi)labilies
Expansca allowble far tas purpoas when paid - 1457 158 1615
Tax depreciation - (88 88) - (NEE)
- 74.31) 148 7273,
15 Tesmir Dayunie March 112023 March 31, 2022
B Tl mbitesdiog ey of anadll culuagnises - .
b)  Tisal ytitaading ducs of crrdisirs ojther than micro and small enterpnses
(1 Tnable b Eelulcd ponias (ifenss mae o 35) . .
) Cober uvines Aoy Y87
SLiid 3967
Purdeutars Less Than 1 year: 1-2 years P Mure than 3 years Tatal
11 MSME - - . .
iy Otiers 5260 . . =
) Ellzpited e - MSME - . - -
1) Disputed duss-Others - - - -
5200 . - =
Particulars Lew Tham 1 3eam 1.2 yvare T3 yan Mote than J years Tolal
1 MSAIE - . - .
I Uy S0 - - 3240
i} Thapuited dues - MEME - * -
b Dhispuriedd disrsdbers . - .
5240 - -
|
16 Other financial liabiitics March 31,2023 FUNED:
Intersst aecrued but nid e = borrowangs . 070
Payable for capilal exzerniuie . .
Employce's Expenses Payuble 27.97 3929
Other Current Borrowings (Refer Nove 12y - 300
Deposits 25.00 2500
7.9
—_—
7 Other Cus t Liabiliri
] cr Current Liabilities Maran 14023 Marh 31,
202
Statutory duss (including provident fund, tax deducted a1 source and others) 9.58 268




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 31,2023

(Currency: Indian Rupees in lakhs)

18

19

20

21

22

Revenue from Operations

Techincal Services

Other Income

Interest income from fixed deposits
Rent received

Miscelleneous Income

Profit on Sale of Investment

Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Finance Cost

Interest on other loans

Amortisation of premium on forward exchange contracts

Other Finance cost
Interest on delayed payment of income tax

Depreciation and amortisation

Depreciation on tangible assets
Amortisation of intangible assets
Amortisation right of use assets

Year Ended Year Ended
March 31,2023 March 31,2022
622.50 510.00
622.50 510.00
1.97 3.35
105.00 90.00
2.18 0.90
109.15 94.25
237.77 251.82
13.91 15.14
5.86 16.80
257.54 283.76
- 0.57
- 0.57
194.43 199.17
10.32 10.32
32.62 2.11
237.37 211.60




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 3 1,2023

(Currency: Indian Rupees in lakhs)

23

Other Expenses

Power and fuel

Repairs and maintenance of:
Buildings

Plant and machinery

others

Consumables

Contract Labour Charges
Insurance

Rates and taxes

Training Expenses

Auditors remuneration:
Statutory audit

Printing and stationery

Selling and distribution

Legal and professional fees

Travelling and conveyance

Bank charges

Other Admin Expenses

Year Ended Year Ended
March 31,2023 March 31,2022

102.13 124.82

1.73 2.73

40.85 59.10

5.64 55.21

63.64 15.20

38.96 20.69

2.12 1.98

0.57 0.74

0.61

0.75 1.10

7.90 11.13

16.71 8.16

12.79 8.26

- 0.49

54.88 36.99

349,28 346.60




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 31,2023

(Currency: Indian Rupees in lakhs)

24 Employee benefits - Post-employment benefit plans

a)

b)

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, Super annuation fund and ESI which are defined contribution plans. The Company has no obligations other than to make the
specified contributions. The contributions are charged to statement of profit and loss as they acerue.

The Company has recognised the followi ng amount as an expense and included in the Note 17 under “Contribution to provident & other funds":

Year ended Year ended

March 31, 2023 March 31, 2022

Contribution to employees provident fund 13.75 7.75
Contribution to ESI 0.16 0.12

Defined benefit plans

The Company operates one post-employment defined benefit plan (funded plan) that provides gratuity, The gratuity plan entitles an employee, who
has rendered at least five years of continuous service, to receive one-half month's salary for each year of completed service at the time of retirement.
In case of employees completing longer service periods, the Company’s scheme is more favourable as compared to the obligation under Payment
of Gratuity Act, 1972.

As at As at
March 31, 2023 March 31, 2022

Amount recognised in the Balance Sheet in respect of Gratuity
Present value of the funded defined benefit obligation at the 18.59 15.95

Net liability/(asset) 18.59 15.95

Maovement in present valuc of defined benefit ubllgatlon

Opening Defined Benefit Obiligations 15.95 11.45
Current service cost 4.14 3.68
Interest cost 1.14 0.74
Actuarial (gain)/loss (2.64) 0.09
Benefits paid - -

Closing defined benefit obligation 18.59 15.95
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24 Employee benefits - Post-employment benefit plans (Continued)

As at As at
March 31, 2023 March 31, 2022
b) Defined benefit plans (Confinued)

Expense recognised in statement of profit and loss
Current service cost 4.14 3.68
Interest on defined benefit obligations 1.14 0.74
Total 5.28 4.42
Remeasurements recognised in Other comprehensive income
Change in Demographic Assumption - 0.01
Change in Financial Assumption (0.70) (1.48)
Experience adjustments (193) 1.56
Tatal - (2.64) 0.09
Total expense recognised 2.64 4.51

March 31, 2023
Principal actuarial assumptions at the balance sheet date
Discount rate (p.a.)
Expected rate of Salary increase (pa)
Attrition Rate

7.15%

8.25%
For service 2 years

and below : 20%
For service 3 to 4
Years : 10%
For service 5 Years
and above: 5%

Indian Assured Lives
Mortality (2012-14)

Mortality Tables

March 31,2022

6.44%
825%

For service 2 years
and below : 20%
For service 3 to 4

Years : 10%

For service 5 Years

and above: 5%

Indian Assured
Lives Mortality
(2006-08)

The estimates of future salary increase , considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors

such as supply and demand in the employment market.

Estimated rate of return on plan assets is based on average long term rate of return expected on investments of the Fund during the estimated term

of the obligations.

A quantitative sensitivity analysis for significan( assumption is as shown below:

Discount rate

Future salary increase

March 31,2023  March 31,2022 March 31, 2023 March 31, 2022

Imipact on defined benefit obligation due to:
a 1% increase 234 214 230 2.10
b. 1% decrease (1.97) (1.79) 1.97) (1.79)

The sensitivity analyses abave have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period, as calculated by Actuary.

Experience adjustment

March 31, 2023
Defined benefit obligation 18.59
Plan assets -
Surplus/(deficit) (18.59)
Experience adjustment on plan liabilities (1.93)

Experience adjustment on plan assets

March 31, 2022
15.95

(15.95)

0.01
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25 Related party disclosures

a)

b)

List of Related Parties

Related parties where control exist:

Holding Company
Privi Speciality Chemicals Limited
(formerly known as Fairchem Speciality Limited)

Ente

Privi Life Sciences Pvi Lid

Prasad Organics Pvt. Ltd

Privi Organics Ltd

Privi Fine Sciences Privale Limited
Vivira Investment and Trading Pvt Ltd

Satellite Technologies Private Limited

Key Management Personnel (KMP)
Mr D.B Rao {(Managing Director)
Mr Mahesh P Babani (Director)

rprises owned or significantly influenced by kev man

agement personnel or their relatives

During the year, following transactions were carried out with the related parties :

Transactions

Purchase of raw materials
Privi Speciality Checmicals Ltd
(formerly known as Fairchem Speciality Limited)
Privi Organics Ltd

Vivira Investment and Trading Pvt Ltd

Purchase of Consumable
Prasad Organics Pvt Ltd
Privi Life Science Pvt Ltd
Technical services
Prvi Speciality Checmicals Ltd
(formerly known as Fairchem Speciality Limited)
Rent
Privi Speciality Checmicals Ltd
(formerly known as Fairchem Speciality Limited)

Holding Company

relatives

- 5.09 -

= - 2.81
622.50 420.00 -
105.00 60.00 E

Enterprises owned or
significantly influenced by key
management personnel or their

March 31,2023 31 March 2022 March 31,2023 31 March 2022 March 31,2023

5.90
1.46

Key Management Personnel
and their relatives

31 March
2022

Particulars

Trade Receivable
Privi Speciality Checmicals Ltd
(formerly known as Fairchem Speciality Limited)
Trade Payables
Privi Speciality Checmicals Ltd
(formerly known as Fairchem Speciality Limited)
Privi Life Science Pvt Ltd
Prasad Organics Pvt Ltd
Other Payables
Privi Speciality Checmicals Ltd
L (formerly known as Fairchem Speciality Limited)

March 31,2023 31 March 2022

Holding Company

Enterprises owned or

Key Management Personnel

significantly influenced by key and their relatives

management personnel or their

relatives

279.77 129.16 -

25.00 25.00 -

March 31,2023 31 March 2022 March 31,2023

31 March
2022
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26 Earnings per share
Profit/(Loss) after tax attributable to equity shareholders [A]

Number of equity shares at the beginning of the year [B]

Number of equity shares outstanding at the end of the year [C]
Weighted average number of equity shares outstanding during the year
Basic & Diluted earnings (in rupees) per share of face value Rs. 10

27 Previous year comparative
The previous year figures have been regrouped and reclassified, wherever required.

March 31,2023

(102.26)
3,62,74,728
3,62,74,728
3,62,74,728

(0.28)

March 31, 2022

(312.59)
3,62,74,728
3,62,74,728
3,62,74,728

(0.86)

28 Information with regard to other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss

as specified in Schedule II1 to the Act is either 'nil ' or ' not applicable ' to the Company for the year.

For For M/S. E.E Sitabkhan & Co.
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