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Chartered Accountants

Limited Review Report on unaudited standalone financial results of Privi Speciality
Chemicals Limited for the quarter ended 31 December 2023 and year to date results
for the period from I April 2023 to 3{ December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of PriviSpeciality Ghemicals Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Privi
Speciality Chemicals Limited (hereinafter referred to as "the Company") for the quarter ended 31
December 2Q23 and year to date results for the period from 1 April 2023 to 31 December 2023 ("the
Statement').

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnterim Financial Repo/ingf' ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Fngagements
(SRE) 2410 'Review of lnterim Financial Information Performed by the lndependent Auditor of the
Entitf', issued by the lnstitute of Ghartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FoTBSR&Co.LLP
Chaftered Accountants

Firm's Registration No. : 1 0 1 248WM/- 100022

Mumbai

25 January 2024

Jayesh T Thakkar

Partner

Membership No.: 113959

UDIN:241 1 3959BKGPPB401 I
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Sr.

No.

Revenue from operations
Other income

Toal income (1+2)

Expenses

(a) Cost of materials consumed

(b) Changes in inventories offinished goods and work
in-progress

(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortisation expense

(f) Power and fuel expense
(g) Other expenses

Net profit for the period / year (5-6)

Other comprehensive income

(i) ltems that will not be reclassified to profit or loss

-Remeasurements of the net defined benefit plans

-lncome tax related to above

Total other comprehensive income/ (loss) (8)

Total comprehensive income (7+8)

Paid up equity share capital (Face value of Rs. 10/-

N"."",,*

:#:fSl:ln(EPs) 
or Rs. 1ol- each (+not

fiicanaDiluted 
(ln Rs.)

Tax expenses

Current tax
Deferred tax

Total expenses (4)

Profit before tax (3-4)

Particulars

*8.18

3,906.27

3,207.24

11.59

15.63

(4.04)

3,195.65

78.56

L,O3s.67

4,309.88

36,294.O4

1,676.96

2,370.53

3,152.86

3,683.19

4,245.76

(s91.s4)

2L,756.28

40,603.92

40,7to.60

493.32

Unaudited

Quarter ended
December 31, 2023

*6.81

3,906.27

2,675.t9

73.7L

(4.77l,

78.42

2,66L.4a

856.20

73.O3

3,590.7t

39,868.s5

t,645.54

2,470.L4

2,976.L6

3,472.37

4,254.2L

1,377.38

23,672.8t

43,459.26

43,020.28

438.98

Unaudited

Quarter ended

September 30,2023

3,906.27

+0.66

272.92

t6.94

22.95
(6.01)

255.98

12.81

84.65

353.44

39,606.81

r,724.2\
7,99L.29

2,924.48

3,842.74

5,396.28

(3,191.69)

26,919.50

39,960.25

39,359.88

600.37

Unaudited

quarter ended

December 3! 2022

*L6.27

3,906.27

6,3s2.94

(1.31)

(7.77l,

o.46

6,?54.25

2,059.32

1s6.20

4,569.77

\t6,5a332

4,953.80

7,746.30

9,118.61

L0,268.39

L3,327.62

r,335.L2

70,439.48

t,2s,153.o9

1,23,644.7t

1,508.38

Unaudited

Nine months ended
December 31,2023

3,906.27

*8.80

3,455.57

L7.O9

23.L5

(6.06)

3,438.48

9r3.97
304.34

4,656.79

L,t434L.29

5,388.74

4,4M.55

7,596.31

10,863.54

L6,391.64

(L8,429.7s|

88,t26.26

1,19,038.08

L,L7,253.55

L,7U.53

Unaudited

Nine months ended

December 3X, 2022

3,906.27

78,34t.39

5.75

2,293.tO

45.61

63.46

(17.8sl,

2,247.49

333.81

545.82

3,127.L2

1,56,815.81

7,235.42

6,662.48

10,515.53

L4,773.05

22,6L2.16

(18,243.98)

r,r3,322.L5

L,59,943.93

L,57,784.32

2,159.6t

Audited

March 31,2023
Year ended

&.
PRIVI

Privi Speciality Chemicals Limited
Regd. Office : Privi House, A-71, TTC lndustrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai - 400 710, lndia

Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fax: +91 22277A3049Website : www.privi.com

CIN : [15140MH1985P1C286828

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2023 (Rs. ln lakhs)

Please see accompanying notes to the standalone financial results.



Notes:

l Theunauditedstandalonefinancial resultsforthequarterandninemonthsendedDecember3!,2023werereviewedbytheauditcommittee
and approved by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on Januarv 25,2024.The
above results have been subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an
unmodified review conclusion.

2 The unaudited standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS')
prescribed under Section 133 ofthe Companies Act, 2013 read with the relevant rules issued thereunder and in terms ofthe Regulation 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations, 20L5, as amended.

3 TheCompany'sbusinessactivityfallswithinasinglesegmentviz.'AromaChemical'.ThereissingleoperatingsegmentasperlndASl0g.

4 The financial results of company are available for investors at www,privi.com, www.nseindia.com and www.bseindia.com

For and on behalf of the Board of Dlrectors

Privi Chemicals Limited

Babani
Place: Navi Mumbai

Date : January 25, 2024
& Managing
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BSR&Co.LLP 'l4th Floor, Central B Wing and North C \Mng
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22)6257 1010

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Privi Speciality
Ghemicals Limited for the quarter ended 31 December 2023 and year to date results
for the period from I April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Ghemicals Limited

L We have reviewed the accompanying Statement of unaudited consolidated financial results of Privi
Speciality Chemicals Limited (hereinafter referred to as "the Parenf'), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group') for the quarter ended 31 December 2023 and
year to date results for the period from 1 April 2023 to 31 December 2023 ("the Statement'), being
submitted by the Parent pursuant to the reguirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34"lnterim Financial Reportinj'("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 201 3, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity'', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primari[ of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Registsred Offce:

14th Floor, Centml B V\4ng and Nodh C VMng, Nesco lT Park 4, Nesco
Center, Weslem Express Hlghway, Goregaon (East), Mumbai.400063

Page 1 of2

Sr. No. Name of the Company Relationship

1 Privi Speciality Chemicals Limited Parent

2 Privi Biotechnologies Private Limited Wholly Owned Subsidiary

3 Privi Speciality Chemicals USA Corporation Wholly Owned Subsidiary

4 Prigiv Specialties Private Limited Subsidiary

BSR&Co.(apsrtnechipfimwithRoglslrationNo.8A61223)@nwdedlntoBSR&Co.LLP(g
Limited Llablllty PartneFhip with LLP Reglstratlon No. MB.8181) wtth effect frcm Oc{ober 14, 2013



BSR&Co.LLP

Limited Review Report (Continued)

Privi Speciality Ghemicals Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three Subsidiaries included in the Statement, whose
interim financial results reflect total revenues (before consolidation adjustments) of Rs. 10,248.48
lakhs and Rs.35,772.09 lakhs, total net profit / (loss) after tax (before consolidation adjustments) of
Rs. (145.77) lakhs and Rs. 24.70 lakhs and total comprehensive income (before consolidation
adjustments) of Rs. (141.44) lakhs and Rs 54.57 lakhs, for the quarter ended 31 December 2Q23 and
for the period from 1 April 2023 to 31 December 2023 respectively, as considered in the Statement.
These interim financial results has been reviewed by other auditor whose reports has been furnished
to us by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No.: 1 01 248WM/-100022

Jayesh T

Partner

Membership No.: 113959

UDIN:241 1 3959BKGPPC7 422

Mumbai

25 January 2024
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Sr. No,

Changes in inventories of finished goods, stock in tEde and work in prcgress

Employee benefits expense

Finance cost

Dep@iation and amortisation expense

Items thatwill not be reclassified to p.ofit or loss

-Remeasurements ofth€ net defined benefit plans

{ii) ltems thatwill be reclassified to profit or loss

-Exchange differences in tEnslating fi nancial statemenG of foreign opeGtions

lncome tax related to above

Paid !p €quity share capital (FaceElue of Rs. 10/-

Cost of materials consumed

&

Western Ixpress

befoR ta (+4)

spenses (4)

(h) Otherexpenses

Otherequity

income (1+2)

l4lh floor,

Deferred fax

qpense

bx

comprehensive income (7+8)

othercomprehensive income / (loss) (81

tncome

frcm opections

comPrehensive income

prqfit for the periods / year (5-6)

Ea.nines pershare (EPS) of R5. 10/- each
Basic/ Diluted

Central I Win0 N(d
ilorth C tltw.

Nesco lT Prrl4,
Nesco Ceoter.

Attributable to l
Owne6 ofthe Holding Company

Noh{ontrclling interest

Attributable to !
OwneF ofthe Holdint Company

Non<ontrclling interest

Attribfrble to :

Owne6 ofthe Holding Company

Non{ontrolling interest

Particqla6

N *7.37

3,906.27

1.15

2,72r.62

2;122.74

(7s4.47)

(154-471

1.16

2,476.09

(16s.s7)

!4.97

13.87)

2'877.2s

!,o24.79

6.39

3,908.43

37,034.42

22,4O4.90

213.38

(1,808.2s)

La82.A3

2,408.33

3,244.64

3,673.22

4,677.73

4,943.25

4034L.29
551.96

Unaudited

quarterended
Decembe.31, 2023

*7.75

3,906.27

3,266.O5

(22.1s)

3,243.qt

215.42

2L5.42

3,050.63

l22.7sl

77.76

(4.ss)

202.2r

3,028.ll8

889.39

720.52

4.038.39

42,195.55

2,774.14

1,803.80

2,523.49

3,068.40

3,47L.74

4,506.48

24,M7.57

6.233.95

698,.79

45,535.16

Unaudited

Quarterended
September 30, 2023

'!.46

3,906.27

622.23

7.O9

629.32

58.34

58.34

42.57

553.89

7.09

21.38

(s.61)

570.98

93.13

159.39

823.S0

4L.777.Or

12,!78.62].

1,805.82

2,024.66

2,967.94

3,469.47

5,591.54

27,694.20

42.600.s1

676.32

4L,944.79

Unaudited

Quarter ended

December 31, 2022

'16.27

3,906.27

6,417.O9

132.421

6,38/.67

28.56

28.s6

31.35

6.388.53

(32.421

(3.7s)

0.96

6.356.11

757.30

2,081.63

4.595-O4

1-20-065-16

72,472.a7

225.53

755.06

s,473.42

7,2a7.A6

9,385.39

10,268.39

74,256.64

LA.6ilt.m

7,26,744.63

!,477.57

Unaudited

Nine mgnths ended
Oecember31,2023

+9.24

3,906.27

3,819.95

19.46

3J39.42

230.2A

230.2a

2!6.7L

3,589.68

19.46

74.44

(4.87)

3,509.r4

1"005.88

367.23

4,975.8

r,L1,76'-.42

90,502.18

53.99

(78,s77.67].

5,952.87

4,5L9Aa

7,7L3.67

10,941.30

76,449.72

1 .22.717 -67

!,20,9!7.72

1,825.55

Unaudited

Nine months ended
Decembet 3!,2022

2462.O3

(s3.6-71

3,906.27

79,OOO.70

5.45

2P5a36

240.55

2t$-ss

!96.92

2,227.44

(e3.57)

60.42

(17.1s)

2,127.81

334.73

6/.1.79

3,104.33

1,59J19.82

!,74,220.76

53.99

(78,77s.7s)

7,96A.77

6,787.3!

70,844.67

14,779.56

23,402.55

l-62,924-75

7,60,747.95

2,742.20

Audited

Year ended
March3!,2023

4-
Privi Speciality Chemicals Umited

Regd. Offi.e : Privi House, A-71, TTC lndustrial Area, Thane Belapur Roa4 Kopar KhaiEne, Nrvi Mumbai4q, 710, lndia

Email : investoF@privi.co.in Phone : +91 22 33043500 / 33043500 Fu | +9f 222n83049 Website : M.pn'vi.com
CIN : 11514OMH1985PIC286828

Statementofunaudited consolidated financial results forthe quarterand nine months ended December31,2023
PKI\II

(Rs. ln takhs)

Please see accompanying notes to the consolidated



Notes:

1 The unaudited consolidated financial results for the quarter and nine months ended December 31, 2023 were reviewed by the audit committee and approved by the Board of

review by the statutory auditors of the company. The statutory auditors have expressed an unmodified review Conclusion.

thereunder and in terms ofthe Regulation 33 ofthe SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The unaudited consolidated financial results for the quarter and nine months ended December 31, 2023 comprise results of the following entities as a group

Name of the Entity

Privi Speciality Chemicals Limited
Privi Biotechnologles Private Limited
Privi Speciality Chemicals USA Corporation
Prigiv Specialties Private Limited

4 TheGroup'sbusinessactivityfallswithinasinglesegmentviz.'Aromachemical'.ThereisslngleoperatingsegmentasperlndASlog.

5 The financial results of the Group are available for investors at www.prlvl.com, www.nseindia.com and www,bselndia,com

iY
For and on behalf of the Board of Direciors
Privi Speclallty Chemicals llmited

Babanl
Place: Navi Mumbai

Date : January 25, 2024 00051162
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