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Audited standalone statement of cash flows for the year ended March 31, 2024

Particulars
As at March 31,2024 As at March 31,202:

Audited Audited
Assets

Non-current assets

PPE

Capital work-in-progress

Right of use assets

lntangible assets

lntangible assets under development

Deferred tax assets (net)

Financial assets

Other financial assets

Other non-current assets

lncome tax assets (net)

Total non-current assets

Current assets

Financial assets

lnvestments

Cash and cash equivalents

Other currant assets

Total current assets

17.50

7,L54.7L

1,150.38

47.72

16.89

213.01

L,O57.48

0.08

622.40

622.34

4.88

62.61

87.20

2.O7

9,657.77 1,401.50

19ss.90
s6.08

876.58

672.76

8.74

4888.55 681.s0

Total assets 14s40.33 2,0&t.00

Equity and liabilities
Equrty

Equity share capital

Other equity

Total equity

Liabilities

Non-current Iiabilities

Financial liabilities

Borrowings

Lease liabilities

Provision

Total non-current liabilities

Current liabilities

Financial liabilities

Lease liabilities

Trade.payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total outstanding dues of creditors other than micro enterprises and small enterprises

. Other financial liabilities

Other current liabilities

Current tax liabilities

Provisions

Total current liabilities

Total liabilities

3,s00.00

(84.s4)

1,500.00

(191.16

t,4!5.46 1,308.84

7,000.00

1,079.69

100.53
435.64

8,L4O.22 436.64

509.45

260.97

2,066.84

66.47

33.s0

7.54

216_30

0.50

117.05

3.67

2,944.6' 337.52

L7,L24.87 774.16

//aY{-; 14,54O.33 2,083.00
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Prigiv Specialties Private Limited
Regd. Office : Privi House, A-7I,TTC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 4,00 710, lndia

Email : investors@privi.co.in Phone : +91 22 33043500 / 33043600 Fil : +91 22 277A3049

CIN : U24290MH2021PTC365582

Statement of audited standalone financial results for the quarter ended year ended March 3 1, 2024. (Rs, ln lakhs)

Sr.

No.
Particulars

Quarter ended Year ended

March3t,2024
December 31,

March 31, 2023 March3L,2024
Year ended

March 31, 2023

Audited Unaudited Audited Audited Audited
I

2

3

4

5
6

7

8

9

10

11

t2
13

Kevenue

Other income

Total income (1+2)

Expenss

(a) Cost of materials'consumed

(b) changes in inventories of fi nished goods, stock in trade and work in
progress
(c) Employee benefits expense
(dl Finance cost

(e) Depreciation and amortisation expense

(f) Other expenses
Total expenses (4)

Prolit before exceptional item & tax (34)
E^LePLruldr rrLurrrE/ uur!,

Profit before tax (5+5)

Tax expenses

Current tax

Deferred tax

Net profitforthe period (7-8)

Other comprehensive income

(i) ltems that will not be reclassified to profit or loss

Remeasurements of the net defined benefit plans
lncome tax related to above

(iil ltems that will be reclassified to profit or loss

of foreigh operations
Total other comprehensive income/(loss) (10)

Total comprehensive income (9+10)

Paid up equity share capital ( Face value of Rs. 1O/- each)

Earnings per share (EPSI of Rs. 10,/- each (t not annualised) (ln Rs.l

Basic / Diluted

LO3.A7 75.68 13,36 245.53 s3.08

LU3.a7 75.b8 1.3.36 245.53 53.08

112.68

(1s1.341

(46.871

60.66

L2.65

L77,82

66.42

t 12.68

5.95

2.67
t77.U

66.42
(65.5J, 7 3.3L 244.24 LZZ.30 244-24

189.4( 2.3' 1230.88 123-2i (191.15

189.rU) 2.37 (230.88 123.23 (ls1.16)

33.50

-15,8!

12.67 33.50

(16.89

L72.79 2.37 l22A.2L LO6.62 (191.15)

r72.79 2.37 1228.2 106.52 {191.16}

3,s00,00

*0.05

3,500.00

*o

r.,500.00

*0.01

3,500.00

*0.03

1,s00.00

lt.27l

Notes:

The audited standalone financial results for the quarter and for the year ended March 31,2024, were reviewed and approved by the Board of Directors
ofPrigiv Specialties Private Limited ("the Company") at its meeting held on Aprit 25;2024. The above results have been subjected to review by statutory
auditors of the Company. The statutory auditors have expressed an unqualified opinion.

The audited standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) ReBulations, 2015 and SEBI circular dated July 5,2015.

As the Company's business activity falls within a single segment viz. 'Aroma Chemical ', the disclosure requirements of the lnd AS 108 'Operating Segments'
notified under Section 133 of the Companies Act, 2013 are not applicable.

The unaudited standalone financial results has been prepared solely to enable Privi Speciality Chemicals Limited (Holding company) to prepare consolidated
financial results and not to report on the Company as a separate entity,

Previous period figures have been regrouped and reclassified wherever necessary.

For M/S. E.E Sitabkhan & Co.

Chartered Accountants I I

-y$'ce,L(E.E. Sitabkhan)

Proprietor, M.No,30721

Place: Navi Mumbai

Date : April 25 2024

For and on behalf ofthe Board of Directors of

iv Specialties Private Limited

Directorffi ffi
(tu

DlNr 00051162



Prigiv Specialties Private Limited

'rivi House, A-71, TTC lndustrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai - 400 710,

i&:,r*ra:rr Email :investors@privi.co.in Phone:+91 2233043500/33043600 Faxt+91222778?M9

CIN : U24290MH202LPTC366682

Audited standalone statement of cash flows for the year ended March 31, 2024

(Rs. ln lakhs)

Sr

No.
Particular

For the year ended

March 31,2024
For the year ended

March 31,2023

Audited Audited

B

A

c

Cash flow from operating activities
(Loss)/Profit before tax
Adjustment for:
Amortisation of right of use assets

Sundry balances written off
Unrealised foreign exchange loss/(gain)

lnterest income

Finance cost
Profit on sales of investment at FVTPL

Operating cash flow before working capital changes

Changes in working capital:
(lncrease) in other assets

lncrease in trade payables

lncrease in other current liabilities and provisions

Cash (used in) /generated from operating activities
lncome taxes paid

Net cash generated (used in| /generated from operating activities [A]

Cash flow from investing activities
Purchase of property, plant and 6quipment
Realisation/(lnvestment in) from mutal fund (net)

lnterest received

Net cash generated/ (used in) investing activities IB]

Cash flow from financing activities
Proceeds from issue of shares

Proceeds from long term borrowings

Repayment of lease liabilities
Net cash (used inl/ Benerated from financing activities [Cl

Net (decrease)/increase in cash and cash equivalents (A+B+C}

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

r23.23

6.9s
(0.14

(81.s1

(0.87

112.68
(16i.01

(191.16,

177.82

lL7.Ot.

(0.12,

(2.67],

1L,997.261
260.4r

2,120.60

(30.47,

lLL.72"
0.41

31.68

383.75

38X.08

lo-oR

20.37
(10.10,

Q.o7'
38X.00

(5,711.Xs)
p,2r8.641

0.87

(L2.17'

(389.51'

54/-.25

0.12
(8,928.92)

2,000.00

7,000.00

14['4.74'l

L5/,.76

rrso.sz

8,595.25 (150.57

47.24 7.98:

8.74 t6-72

56.08 8.7t

Note A ; The above Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'Statement of Cash Flows'

For M/s, E,E,Sitabkhan & Co. For and on behalf of the Board of Directors ofW
E.E.Sitabkhan

Proprietor

Membership No:30721
Mumbai
Date : November 02, 2023

Director
DIN:0005U62



Prigiv Specialties Private Limited
Standalone Balance Sheet
ds qt Mqrch 31. 202]

(Currency: Indian Rupees in lakhs)

Assets

Non-current assets

PPE

Capital work-in-progress

Rrght ofuse assets

lnhngibie assets

Inangible assets under development

Deferred Ex assets (net)

Financral assets

Other financral asset
Other non-curent asseB

lncome tax assets (net)

Total non-current assets

Current assets

Financial assets

Investments

Cash and cash equivalents

Other current assets

Total rurrent assels

Total assets

Equity and liabilities

Equity
Equity share capital

Other equity

Total equity

Liabilities
Non:current liabilities
Financial liabiiities

Borrowings
Lease Iiabilities
Provisions

Total non-current liabilities
Cunent liabilities
Financial llabilities

Lease liabilities
Trade Payable

a) Toal outstaading dues ofmicro aad smll enterprises

b) Total outsEnding dues ofcreditors other than micro and smali enterprises

Other financial liabilities
Other current liabilities
Current tax liabilities
Provisrons

Total current lialrilities

Total Iiabilities

Total equify and Iiabilities

As at As at

March3l.2024 Marchll.2023

3

3

1b
Jb
I3

5
7

6

8
7

9a

9b

10

t2

t5
l6

17.50

7,154.71

1,150.38

41.12

16_89

2I3.01
1,057.,18

622.10

622.)4

488

62 6)

87 20

207
9,651.77

3,955.90

56.08

876.58

672 76

8.14

14,540.33 2,083.00

3,500.00

(84.54)

1,500.00

I 191.16)

3.415.,16 I.308.84

7,000.00

1,O79.69

100.53

436.64

8.I80.22 436 61

509.45

260.91

2,066.84

66.41

33.50

7.54

216.30

0.50

t1705
367

;*d"-tk
E-E.Sitabkha0

lvlenbershlD No: 3071 I

t21.47

For and on behalfof the Board ofDirector! oI
Specialties Private Limited

DIN: 00051 162

i',,,::,::.'*''#
Company Secretary

Mentbership No :,4.1702 I

Mumbai

Date : Apnl 25 2024

#*.x"-*A

a#/9
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Prigiv Specialties Private Limited
Standalone Profit and Loss account
trs at March,3l 202-l

(Currency: Indim Rupees in lakhs)

Income

Revenue fi'orn operations

Other income

Total income (I)

Expenses

Cost of materials consurned

Purchase ofstock- in trade

Chmges in invmtories of finished goods md work-in-progress

Employee benefi ts expense

Finmce cosls

Depreciation md anortisation expenses

Otha- expenses

Total expenses (II)

Exceptional item

Insurarce recoveries towilds (loss)/Gain by flood (refer note: 39)

(Lms)/ ProIit before tax expense (I)- (lI)
Tax expenses:

Current tax

Defened tu
Total tax expense

(L6s)/ Profit for the year (III)

Other comprehensive income (loss).

Items that will not be rrclassified to profit or loss - remeasuements olthe
net defined benefit plms

Income ta\ related to items that will not be reclassified to profit or loss

Total Other comprehensive income(loss) net of taxes (IV)

Not€
Year ended Yea ended

March 31,2024 Mach 31,2023

53.08

53.08

t6

t1

112.6E

6.95

2.61

t77.82

66 42

122.30 244.24

123.23 (lsl.r6)

33.50

(16.89)

106-62

Total comprehensive income/(lms) for the year (lII+lV)

Eanings per equity shre: nominal value ofshre Rs.10/- each

Basic md diluted (Rs.)

The rotes refered to above fona an integral pafi ofthe stmdalone finmcial statemmts.

As per our rcport ofeven date attrched

For M/s. E.E.Sitabkhan & Co.

E.E.Sitabkhan

Meilbetship No: 3072 I

Mumba

Date : April 25 2024

(1.27\

For and on behalfof the Board of Directors of
Prfgiv Specialties Private Limited

106.62 (191.16)

0.30

alltsh Bab4pf, Jyoti Babarli
Director tf L)irectot

b4
DIN: t)0051 162 DIN.0-6-2-05 ,,

,^k/vwY
Ravi Menof ' Aakriti Bhatia

('hiel Financial Olf t'er (-onrpany Secretarv

NIenfuership No:A l702 I

s
\t\r
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Prigiv Specialties Private Limited
Standalone Balance Sheet
usat Nlurch 31,2021

(Cmency: lndia Rupees ir lalilrs)

Cash flow from operating activities

(Loss/Profit before tax

Adiustmenl for:
Amortisation ofright ofuse assets

Unrealised Exchange rate gain loss

Uuealised loss (gain) on invesilnent

lnterest income

Finmce cost

Profit on sales ofinvestment Realised

Operating cash flow before working capital changes

Movements in Working Capital
(lncrease) in other assets

Increase in trade payable

Increase in other cunmt liabilities md provisions

Cash (used in) /generated fmm operating activities
Income taxes paid

Net cash generated (used in) /generated from operating activities lAl

Cash llow from investing activities

Purchase ofpropsrty. plmt & equipment

Realisation/(lnvestment in) from rnutal fund (net)

Intqest received

Net cash (used in)/ generated investing activities [Bl

Casli flow from financing activities

Proceeds fiom issue ofshaes
Proceeds from long-lerrn bonouings

Iease liairilities

Net cash generated (used in) frcm linancing activities [Cl

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equiyalents at the beginning ofthe year

Cash and cash equivalents al end ofthe year (refer Note 8)

Signifi cmt accounting policies

The accompmying notes fonr m integral pat of the stmdalone finmcial statements

As per our repofi ofeven date attached

Year ended

March 31,202,1

t23.23

6.9s

(0. l4)
(8r.sr )

(0.87)

112.68

( 163.01 )

Yeu ended

Mrch 3l. 2023

( 191. l6)

117.82

( 17.01 )

(0 12)

(2.671

(1,997.26\

260.41

2.r20.60

(30.47)

(11.',72)

0.41

31.68

383-75 20 3'7

381.08

(0.08)

( 1 0.10)
(2.07)

381.00

(5,7r l.l s)

(3,218.64)

0.8?

(12. t7)

(189.6 1 )

544.25

0 t2
(8,928.92)

2,000.00

7,000.00

(404.741

154.16

r r so.s zl
8.595.26 ( I50.57)

47-31 798

8.71 t6 72

s6.08 8.74

2

3to19

;r.9@
E.E.Sitabkhan

l4enber.\hip Na: 30721

For atrd on behalfof the Board of Directors of
Prigiv Spcialties Private Limited

l)lN: 0005 I

a,///
RaYi Menon Aakriti Bhatia
('hicf Financial Olf cer ('onryaryt Secrelaql

Me n$ e rs h ip No :,-1 170 2 I
Mumbai

Date: April 25 2024

w+
Jvoti Bhbui
L)irec tol
I)lN:07672705

(A
u.ilr-

y&

H
N\
t\q
*r,l

r{

Kft{// Not ".
* [til!
71\ 4\
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Prigiv Specialties Private Limited
Standalone Financial statement (continued)
as at March 3 1, 2021

(Currency: L.rdian Rupees in lakhs)

A. Equity share capital

Notes to the standalone financial statements
Signit'icant accounting policies

3to19
2

The notes referred to above fbrm an integral part of the standalone financial statements

As per our repofi of even date attached

For N{/s. E.E.Sitabkhan & Co.

Chartered Accountants*AtuM
E.E.Sitabkhan
Proprietor

Mentbership No: 30721

Mumbai

Date : April 25 2024

For and on behalf of the Board of Directors of

.lvoti Bahani
Director Director

DIN: 00051 162

Aakriti Bhatia

Compan.v Secretary

tulembership No:A17021

As at

March 31, 2024

1,s00.00

2,000.00

3,s00.00

March

As at

31 .2023

1,500 00

l,s00.00

Balance at the beginning ofthe year

in equity share capital during the year

Balanre a( (he end of the vear

nce as at April 01 ,2022

Loss)/ Profit fbr the year (l9l l6)
comprehensive incorne (net oftax)

otal comprehensive income fbr the year

nce as at March 3 l. 2023 191. 16

Loss)/ Profit tbr the year

comprehensive income (net oftax)
otal comprehensive income for the year

Balance as at March 31. 202{

Chief lrinancial Officet

trslss
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Pri giv Specialties Private Limited
Standalone Financial statement (continued)
tus ut lvlarch 31. 2021

(Cunency: Indian Rupees in lakhs)

Other financial assels

*An anount of Rs. 67.50 lakhs (March 31,2023 Rs. 52.50 lakhs) due fiom dircctor, other offrcer of the Compmy or fims in which my director is a
partner or private companies in which my director is a director or member at mltime during the repoding period . (refq note I 7 md below table).

As st
March 31,202,1

67.50

67.50

As

2023

s2 sollnfia & Leasing Private Limited

Total

** Note : Tmr deposits with no lien anounting to Rs. 35.83 iakhs(ioterest accrued Rs.O.71 latrihs (Mrch 3 l. 2023; Rs 10.1 I md accrued interest Rs.0. I I
lalhs) against which bmk guamtee givo to Mahtrashtra Pollution control Boad.

Othcr non-current assets

Cash and cash equivalents

Non-current portion

As at As at

March31,2024 Mrchil,2023

Current Portion

As at As

March 31.2024 March 31.2023

Secudty deposits+

lnvestments in tem deposits (with remaining
177.18

35,83

2trol

52.50

10.1 1

62i1

ofmore thil hvclve months) x*

nvestments

As at
March 31,2024

3,955.90

As

nvestm€nts in mufual funds
31,2023

672.76

672.76

in rnutual fuirds

Non-Currenf Portion
As at As at

Current Portion
As at As

March 31,202:l March 31,2023 March 31,2024 March 31,

817.t8
40.53

18.87

s?6-5S

Advances other than Capital advances

Recer\ able liom gror emrnenL aurhorrties

Supplier advmces Capex

Supplier advmces other

Prepaid expenses

1,057.48

Los?.18

87.20

87.20

As at As
March Jl,2021 March Jl. 202

Balmces with broks:-
Itr curaent accounts 55.,11

0.67

56.08

6.55

2. l9on Hand

8.



Pri giv Specialtres Private Limited
Standalone Financial statemetrt(conthued)
ar al.\lor.h 3 l. )0:l

I C metrc\ : lndan RLpees n INs )

Auihodscd Shar. Capit!l
I 50 00 000 qu$ rharcs olRs I0 cach

ksued, rrbscnbed and tully plid up:

l.j0.0l).ol)l,.qnn sharesil Rr l(lcadt(21)21 l.il)00.1)00equit iraresofRs l0dch)

A Reondlillion of thc numb{ofcqui{ iharc$

_____________li9!q ____________Illlt!L

3,500.m I ior) 00

.Jffi lfu

M{rch 31,2021

3.500.00

Mdch I I 2r)21

I 501) ([)

Righh, preferences and re*rictions attachcd to equi& shares

'thtConrB$ hasasuBleclassofqul\ $arcs Accoilryl allequis slues.mk&lulh \ri&rrTnr&lodivi&ilsmdshhrheconpatrlsresdulassels fte
lquih shrs xre exitld 1o reccilc dltidsrd as tulard non 6ne 10 timd lhe votr8 righls of .n qdl! skeholder on a poll hrol on $toN ol laMs ) are n proloflDn ro
i6 sharcolthc pad{rp &}n\ .aprhlolfie Con\rn! yolhE rFliscmotbe e\mrsed nrre+ectof$u.son $hchaI calt o.offd suDtsprddtllpN"blehveml
hccn pnid ldilu.. to p.\ im\ dnout c.lled Lp on JEcs ma\ lcad 1o lbil[im of the il]iles G \ n&E U oI dtc ComFN &e holdss oI equis Sures {ill be entitled lo
.Nei!. thc r€srdual aseb ol fre Cornpm . renunug aicr distrilillon olall preGEtial anouN m fopofton 10 {tc Nn$er ol atih shdes held

Dctails ofsharehold.rs holding nor. lhrn 5% of!hrr6

Stabncht Cflng€r in equit] as at
O.toberSl,202J

Shres hdd b1 prouoLLJs .r tle drd ol dre \rd M!rc[ ] I . 2{):l

Asnt M!r.hll,?021

1.50.00.ut)

2 00 rx).lxx)

As at March ll.20A

1,500.m

2.0m.00

I i0 lx, 000 I irfr rx)

Shrr"s 
'ssud 

dLtrDg the \ q.

arhccndoru* :.so.ou]iiiii---l]i6m M -----i:liiilll

As rt Mm.h 31,21121

1.7E,{6,5m

1,7r,{6,5m
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Prigiv Specialties Private Limited
Standalone Financial statement (continued)
as dt March 31. 202 1

(Curenq lndian Rupees in lalihs)

l0 Non-Currenf borrowing

I1

Tem loans are unsecured and are Payable in 7 equal installments starting from &o years of the fi_rst drardown ofthe loan or 3lst March 2026 whichever is
earlier and expiry of 9 years from the first drawdown. Intercst payable A 7.75yo perannum.

Lease Iiat ilities

lncome tax

Cuncn! income taY

Clrnent income ta\ c\pcises
Ta\ Adiustncnt ofctrlier \em
Deferred ta\
Relaiing to origination and rerenal oftemporm dillcrcnces
lncome la\ c\pcnsc repofied in the statemcnt olprofit or loss

lncore ta\ rccogriscd in odre" comprchensrrc rnconrc

Ta\ e\pensc rclatcd to itens recogrised m OCI dunng thc ]ee
Ac&trial loss on delined bencfil plm

incomc lar charged to OCI

As trt As at
March 31,202,1 March 31,2023

33.50

16.89

Nor-Currenl
As at As at As at As

March 31.2024 March 31,202J March 31.202;l March fl.

7.000.00from Related Paily

.000.00

Non-Current
As at As at

Current
As at As

Lease liabilitics

March 11,202,1 March 31,2023

1,079.69 ,t36 64

March 312024 March 31.202.

509.,15 216.30

t6

Provisions

As at As at As at As
March 31,202,1 March Jl,2023 March 31,202;l March 31,20

Provisions for employee benefits
Gratlut)
Compcnsatcd absenccs

7Z.at

27.12

ffi-

t.78
3.16

7

AsAt Crediv(charec)in Credir(cMrgc)inother As
0l-04-2023 rheSnremntof comprchenrireincome 3l_March.

profit md hss
Deferred tax (assets)/liabilities

allosrblc lor lil\ pLryoses shen pard

Ta\ deprccialion - 50.19

- 50..19 - 50-.39

profit and Lcs
tai (assets)/liabilities

allo\\ablc lor LN purposes Rhen paid

#s\:&/ uaVl \l

W



Prigiv Specialties Private Limited
Standalone Financial statement (continued)
a., at Molch 31. 202.1

(Curenc!i Indim Rupees in IaLhs)

14 Trade payabl€s

l5 Other financirl liabilities

As at As

March 31,2024 March 31.

lor capital crpendilrre 2.066.U r 17 05

2.066.A4 I I

16 o{her current liabiliries

As at As
March 31,2024 Mar€h 31,

ducs (including provident fund- ta\deducted at source md others) 66.41 3.67

As af As
March 311024 March 31.

otal outsteding dues ofmicro and small enterprises

otal outstmding ducs ofcrcditoB otherthm micro &d small enterprises

i) Palable to Related pmies

ii)Pqable to Otlers

22234
38.53 0.50

260.91

ffiffi



Prigiv Specialties Private Limited
Standalone Financial statement (continued)
as at March,3l 2024
(Currency: Indian Rupees in lakhs)

17 Other income

Interest income from fixed deposits and others

Profit on sale of investment (net)

Unrealized gain loss on investment

Unrealised Exchange rate gain loss

Finance Cost
Interest on unsecured loan

Depreciation and amortisation

Depreciation on PPE

Depreciation on intagable assets

Amortisation of right of use assets

19 Other expenses

Auditors remuneration:

For audit
For limited review

Travelling and conveyance

Legal and professional fees

Miscellaneous expenses (net)

Bank charges

Year ended Year ended
March 31,2024 March 31,2023

0.87

163.01

81.51

0.14

0.12

35.95

17.01

245.53 53.08

18

18

r 12.68

I 12.68

0.72

6._23

177.82

6.95 177.82

1.05

0.15

0.2s

L.22

0.26

0.24

8.s8

0.61

54.20

2.53

2.67 66.42

ffi



Prigiv Specialties Private Limited
Standalone Balance Sheet
asatMatth3l 2021

(Ctrnencl: Indian Rupees m lakhs)

2l Rclatcd padl disclosures

Dctails oltransactions betw@n lhe Compnny end other rclated pan] are discloscd b€los

a) Li$ of Related Paf,ies
Promoter Gmup

Pri\i Spccialih Chemicals Limiled

Prili Spccialin Cheilicals Lnnited.

Prili Lile Sc'ences ki\ate Limired

Pri\ i Orgmics Lmrited (Arnalgamctcd {ilh Pri\i Fhe Scidces Pfi. Ltd. tr e I 0l 0{ 2023)

Pri\i Fine Sciencel Privie l-in'ited

Babani Ir\eshrent ild Tradhg Prirate Litniled

Pri\i &otecluologies Pri\ate Ltrnited

Satellte Tecluologies Pri\ae Ltrniled

Mon€rman Secunties Pri\a1e Ltrnilcd

MM Infta & Leastus P\1 Lld

Vi\Ta Chenicals Industics

Babail Broihers LLP

Empee Conshctions

Satsru Consmctions
Alum And Chemical Coryomtion (upto 27rhMilcll 2023)

Virtra Inveslncnt And T6dhg Private Limited

Key Mmagement Prrsonnel (KMP)

Mr Malcsh P. Babaili

Ms hoti Malcsh Babani

Mr Molunmo Chandappa Su\mra

Mr. Ka(h*eran Shaunrgam

Mr. Narcndra Kunar Anand Amb\ani

Mr. D{arko Topandas Khilnani

Relatives of K€) MMagement Penonnd

Malesh Pu$ftomm Babmi HUF

Mrs Secma Maledl Babatri

Ms Snehal Mahesh Babmi

Diftclor

Director

Director

Director

Independcnt Director

lndependeni Dirwtor

b) DurinqtheJear.folloningtMlartionsscrccaricdoutwithrherelrredtranis:

SubJidiaries Entcrprises o{ned bJ keJ KeJ Mmagement Personnel md their relatiYes
mMagenetrt persnnel ortheir

relatitcs

March31,2lr2{ March3l,2023 Mrch31,2O2{ Marchil,2023 March31,202{ March3l,

Lfra & lf,asing P\l Lld

hfra & Leasing P\ l. Ltd

Speciali! Chemicals L1d

Lrfra & Lcasing P\1. Ltd-

Nilendra Kumar Anand Ambsani

D\ arko Topandas Khilnani

t,020.00

980.00

67.50 52.50

31.09 +5.39

155..52 l.+5
7,t91..29

0.50 0.28

0.J0 0.28

rl'aDles /utn€r aSseas

hfra & Leasils Pri\ ate Lnniled

# m/oY
ffi
Wr



Prigiv Specialties Private Limited
Standdone Balrnce Sheet
a$ at March 3l. 2021

(Curenc\': Indian Rupees in lakls)

22 Commitmenls

The drrutd ammt of contracls reminmg k, be executd on capiui a@out
and noi ro\idd for (Net ot ad!"rccs of Rr 780 2 1 lahs. (Mar& I I . 2023 r

Rs Nil) )

23 f,arningr per ghtre

(Loss)/ Prcfit after br amibukble to equih slHeholders [Al
Number ofequif, shees at the begiming ofthe year [B]
Nilnber ofequit) shees outstediDg at the end of&e rcar ICI
Weighted arerage number ofequitJ sharcs

Basic & Dilutcd eamings (ir epees) per share of

2J Prclious lrar comparativ€
The previous vqar figures haye bem regouped and rcclassifted. Nhereler reryircd

As per our rcpo( oI e1etr date afrached

Menbe$hip No: 30721

Mumbai

Dare : April 25 202'l

As at As at
March Jl,202{ March 31,2023

106.62 (l9l 16)

150,00J00.00 I.i0.00.000.00
350,00,m0.00 l.5o-0o.o0o.oo

3-5O,O0,{Xm,U} 1.50-00_000.00

o.30 i.27\

As at As at
Mmh 31,202J March 31,2023

Aakriti Bhatia
ConpMJ Secretury

Menbetship No:A]7021



Prigiv Specialities Pvt. Ltd.
Notes to the financial statements (Continued)
for the financial year endecl March 3 t , 2024

(Currency: Indian rupees in lacs)

2. I

)7

)1

'Company overview

Cary ora te ln.fonna tion:

Prigiv Specialties Pvt. Ltd. incorporated on September 01,2021under the provisions of the
Companies Act, 1956 is a private com.pan)/ domiciled in India. This is a joint venture of
Privi Speciaiity Chemicals Limited & Givaudan SA incorporated in Switzerland, wherein
they hold 51% & 49o% shares respectively, in Equity share Capital of the company. The
parties desired to enter into joint venture for manufacture and export of aroma chemicals &
trading of chernicals. The Company's rnanufacturing unit is being put up at Mahad, dist.
Raigad in Maharashtra.

Prigiv Specialtles Privrate Limited ('Privi'or 'tlie Company') is a ira:rufacturer of arorrra
chemicals and other products. The company is in the process of putting up the
manufacturing facilities in Mahad MIDC industrial area, Dist.-Raigad.

Signfficant acco unting policies

The accounting poiicies set out below have been appiied consistentiy to the periods
presented in these financial statemexts.

Basis of preparution of Jinancial statements

The financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and in accordance with the accounting
principles generally accepted in India and comply with the accounting standards referred in
the Companies (Accounting Standards) Rules, 2006 which continue to apply under section
133 of the Companies Act. 2013 read with Rule 7 of the Companies (Account) Rules, 2014
and other relevant provision of the Companies Act, 1956 to the extent applicable.

LIse of estimates

The preparation of financial statemenls in confbrmity with generally accepted accounting
principles (GAAP) in India requires management to make estimates and assumptions that
affect the repofied amount of assets, liabiiities anri the disciosure of contingent liabiiities
on the date of the financiai statements. Actuai resuits could differ from tirose estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospeciively in cun"ent and future periods.

Current snd non.cutent classffication

Scheduie iii to the Companies Act. 20i3 requ,ires assets and liabilities to be ciassified as

either Current or Non-current.

Assets

An asset is classified as currerit wiren it satisfies any of the fo11oi.r,-ing criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the company's
normal operating cycle;

(b) it is held primarily for the pupose of being traded;



Prigiv Specialities Pvt. Ltd.

Notes to the financial statements (Contfuued)

for thefinancial year ended March 31, 2024

(Currenuy Indian rupees in lacs)

1

??

q.

(c)

(d)

Signfficant accounting policies (Continued)

Carrent and nan-eatent t'lassiiieation (Continaed)

it is expected to be realised within 12 months after the reporting date; or

it is eash or eash equivalent unless it is restrieted &sm being exehanged or used to

settle a liability for at least 12 months after the reporting date.

Current assets include the current portion ofnon-current financial assets.

A1l other assets are classified as non-current.

Liahilities

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within 12 months after the reporting date; or

{d) th€ colnpafly does not have an uncsnditional right to <iefer settlernent of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the

option of the counterparty,result in its settlement by the issue of equity instruments do

not affect its classifica.tion.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-cunent.

Operating cycle

Operating cycle is the time l-retween the acquisition of assets for processing and their
realisation in cash or cash equivalents and is 12 months for the Company.

Inventories

In-ventories which comprise of Raw maierial, packing material, stock-in h'ade and work in
process are carried at the lower of cost and net realisable value. Costs are determined on

FIFO basis. Costs include purchase price (net of refimdable texes and levies) and other

costs inctrrred in bringing tire inventories to their preserit location anri condition. The

closing stock of finished goods is valued at estimated cost or net realizable value,

whiehever is lower.

Revenue Recognilion

Revenue frorn sale of gocds in the c,ou{s€ oi adinary aciivities is reccgnise<i when
property in the goods or all significant risks and rewards of their ownership are transferred

to the customer aad no significant uncgrtain{y exists regarding the alnoqnt of the

consideralion that wiil be derived from fhe sale of ihe go.ods ,ant'regard:rrrg its collection.

€\
\C,
}Pl*

Kv#w"f
4d



Prigiv Specialities Pvt. Ltd.

$otes to the financial statements (Continued)
for the financial year ended March 31, 2A24

(Currency: Indian rupees in lacs)

p.

2.4

Signilicant acco unting po ticies (C ontin aed)

Fked Asset

Tangible assets are stated at eost less aceumuiated depreciation and net of impairment, if
any. The cost of an asset comprises its purchase price (net of taxes if any) and directly
attributable cost of bringing asset to working condition for its intended use.

Lease hold land is amofiized at arate, rvhich will reduce the lease amount to "Nil" at the
expiry of the remaining period of lease.

Depreciation is provided on Straight hne method at the rate specified in Schedule iI and
provisions made there in, of the Companies Act, 2013 on the Original Cost of the assets.
The rate of depreciation is charges as per single shift of working. Asset cost individually
deprecated upto95%o ofthe cost ofeach individual assets only.

D epreciatio n an d Amortizatio n

Depreciation i-< caleulated *sing siraight line methcd to allocare cost of propeity piant and
equipment net of residual values, over their estimated useful lives as per the useful lives
presclibed in Schedule II of the CompaniesAct,2013 except in case of the following class
of assets where usefu:i life is 

'based 
on technieal evaiuation of the managemont:

Depreciation on additions/ deletions during the year is provided from the month in which
the asset is capitalized up to the month in which the asset is disposed off.

The estimated useful lives, residual values and depreciation method are reviewed at the end
of each r'^porting period, v*th eflect of any changes in estimate accounted fcr on a
prospective basis.

Retirement BeneJits

Provident Fiind: Provident Fund coniributions are ma-de to ihe Gov. ernment Provideirt .qund
Authority

Provisions and contingent liabilities

A provision is recognised if, as a result of a past event, the company has a present
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefiis will be required to settie the obiigaiion. Provisions are recognised at ihe best
estimate of the expenditure required to settie the present obligation;it-dle balance sheet

2.5

?.6

Asset Class

Plarfi &. Machinery

Furniture & Fixtures

Office Equipment

Computers

Useful lif,e Considered

10

16

10

5

date. The provisions are measured on an undiscounted basis.
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Prigiv Specialities Pvt. Ltd.
Notes to the financial statements (Continued)
for the financial year ended March 31, 2024

(Currency: indianrupees in lacs)

f

S ig nilic unl ac c o unting p o lic ie s (C ontin ue d)

Provisions and contingent liabilities (Continued)

A contingent liabilify exists when tlieie is a possible but not piobable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do not
warrant provisions, b,;t are disclosed ,-uiless the possibility of outflaw of resources is
remote. Contingent assets are neither recognised nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognised in the
period in which the change occurs.

Tcxes on Income

Current Tax.'- Provision for Income Tax is determined in accordance with the provision of
the Income Tax Act 1961.

Defened Taxntion'- Income tax expense comprised current tax and deferred tax charge or
release. The deferred tax charge or credit is recognized using curent tax rates. Deferred
lax assets arising lrom unabsorbed depreciation or carry forward losses are recognized
only if there is virlual certainty of realizatian of such amounts. Other deferred tax assets
are recognized only to the extent there is reasonable certainty of realization in future.

Earnings per sfuare ('EPS')

Basic EPS is computed using the weighted average number of equity shares outstanding
during the year. Diluted EPS is compu-ted using the weighted average number of equity
and dilutive equity equivalent shares outstanding during the year except where the results
would be anti-dilutive.

Cash and cash equivalent

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short
term (with an original maturif of three months or less from the date cf acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk ofchanges in value.

Accounting for Preliminery Expenses

The preliminary expelrses incurred in relation to formation of company will be charged to
revenue in five equal annual instalments post commissioning of the production.

d



E. E. SITABKTIAN & CO.
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Read, Marol, Andheri East, Mumbai - 400059.
Tel. : 9967315153 I 9322530507. Email : e.e.sitabkhan@hotmail.com

INDT'PENDENT AUDITORS' REPORT

To tlle Board of Directors
PRiGIV SPECIALTIES PRIVATE, LIMITE,I)

R.eport on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statenrents of PRIGIV SPECIALTIES PRIVATE LIMITED ('the
Conrpany'), rvhich comprise the standalone balance sheet as at 31st March 2A24, and the standalone
cl4raman{ ^{- '."^fir ^^,1 l^". /;-^1",{;-- ntlear onmnr^h-^.;',- i"^^-^\ tha c*a-,-l .l^-- ctafam6ht ^f ^lr^--^.vr p,vil, \u.L,uu,,,5 vutl, !u,rry, ,v,,,ru,,,!/. !"r ur L,rdrrsrr

ineqrlif andtlie standalone cash flow stateruent f-cr the year then ended. and notes to the standalone
Ind AS flnarcial staienients, ir.rcltrdirrg a surnmary oi ihe sigrrificani acccuniing poiicies and otirer
explanator.rr information (herein a{ter refbrred to as 'starrdalone financial statements').

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaid
standalone financial statements give the information r"equired b5, the Companies A.ct- l0l3 ('the Act'1 in the
man4er so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31't March 2074,its Profit (including other
comprehensive incorne), changes in eqr-ritv and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
oitire Act. Our responsibilities under ihose SAs are further described in the Auditor's Responsibilities for tire
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accoldance with tlie Code of Ethics issued by the Institute of Chartered Accountants of India together with
the qthical requirements that are relevaat to our audit of the standalone financial statements under tl"re

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibiiities in
accoldance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate tt-r prgvide a'oasis for our opinion.

Other Information

The pompany's managetnent and Board of Directors are responsible for the other infonnation. The other
information comprises the information included in the Company's Annual Reporl but does not include the
stan$alone financial statements and our auditors' report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form ofassurance conclusion thereon.



E. E. SITABKHAN& CO.
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.
Tel. : 9967315153 I 9322530507. Email : e.e.sitabkhan@hotmail.com

If{DPPENDENT AUDITORS' REPORT (Continued)
PRTGIV SPECIALTIES PRTVATE LIMITED

ln connection with our audit of the standalone financial statements, oLrr lesponsibility is to read the other
infoi'mation and, in doiiig so. consider wliether the other infonration is materiallSr inconsistent with the
standalone financial statements or orlr knowledge obtained in the audit or otherwise appears to be materially
missfated. If, based on the work we have perfonned, we conclude that there is a material misstatement of this
other infbrmation, we are i'equired to ieport that fact. We have rrothing to report in this regard.

Manpgement's Responsibility for the Standalone Financial Statements

The Cornpany's rlanagement and Board of Directors are responsible fbr the nratters statecl in Section 1 34(5 )
ot-the Act with respect to the preparation of these standalone financial statements tliat give a true and fair
r.,iew of the state olaffairs, prnfitlloss and other comprehensive income. changes in eqLril-v* and casli llows o1'

the Company in accordance rvith the accounting principles generally accepted in India, inclr.rding the Indian
Accounting Standards (Ind AS) specified unrler Section 133 of the Act. This resnonsibilitl' also includes
nraintenance of' adequate acccunting records in accordance with the provisions olthe Act. for safeguarding
oftlte assets ol the Ccmpan3, and for preventing and detecting fiauds and other ir"regularities: selectior:
and application o{'apprtipriate accounting policies; making judgnrents and estimates that are rea.sonal"rle
^.-J.-.,-.-i-,-.- .,-l l^-:-,- l-,--I-,--' ,--' -:-- . -t ,-^:--------- -c ^-l-- --- : --, -ra:,---:-t ^-,- r -r -allU I)lULlEIll- atl(l Ugslgll" ,rlllllCtllglltatltlll d,lU tllilllltEjlli:lllUg t,l ilUC(lUatg lllltrl llal llllAllUli:l1 U(tlltl(,1\ tllcll
s,ere operating effbctively lirr ensuring the accuracy and cornpleteness cf-the accotinting recorcls, relevant to
tiie preparatiori anci presentation of the standaione Tnd AS financiai statements that give a trLre ancj fair vieu
and are free liorn material nrisstatement. rvhetirer ciue to traud or enor.

ln preparitg the standaione financial statelnents. management and Board of'IJirectors are responsible 1'or

assessitig the Cornpanli 's abilitv to contir:ue as a going coflcenl. disclosing, as applicable" mattel"s related to
going concenr and r-rsinp the going concem basis of accountins unless management either intends to iiquidate
the Cornpany or to cease operations, or has no realistic aiternative but to do st-r.

Auditor's Responsibilities for the Audit of the standalone financial statements

Our ob.iectives are to obtain reasonable assnrance about u.,hether the standalone finarrcial statements as a
whole are free from material m isstater:rent, whetlrer due to fi aud or error. and to issue an auditors' report that
includes our opinion. Reasonable asslrrance is a high level of assurance but is not a guararltee that an auclit
conducted in accordance with SAs rvill always cietect a materiai misstatement when it exists. Misstatements
can arise from fraud or effor and are considered material if, individually or in the aggregate, they could
reasonabl-v" be expected to inf-luence the economic decisions of users taken on the basis of these standak:ile
tinarrcial statements.
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INDF,PENDENT AUDITORS' REPORT (Continued)
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l

As part of an audit in accordance with SAs, rve exercise professional.iudgment and maintain professional
skepticism throiighout the audit. We also:

Idpntjfy and assess the risks of material misstatement of tlre standalone financial statements, whether due
to fraud or elror, design and perform audit procedures responsive to those risks, and otrtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting thom fraud is higher than tbr one resulting from error, as tiaud rnay involve
collusion, forgery, intentional omissions. misrepresentations, or tlre override of internal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsibie for
expressing our opinion on whether tlre company has adequate internal financial controls with reference to
fihancial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the aLrdit evidence obtained, whether a material uncerlailty exists related to events or conditions that
mav cast significant doubt on ihe Company's ability to conthue as a going concerri. If we conch-rde tliat a
material unceftainty exists, we are required to draw attention in our auditor's report to the related
disclosnres in the standalone financial statements or, if such disclosures are inadequate, to modifl, our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'reporf"
However, future events or conditions may cause the Cornpany to cease to continue as a going concent.

Evaluate the overall presentation, sttucture and content of the standalone financial statements, inclLlding
the disclosures, and whether the standalone financial statements represent the underlying transactions and
er,lents in a mamer that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timi4g of the audit and significant audit findings. including any significant deficiencies in internai control
that 1ve identify duririg our audit.

We llso provide those charged with governance with a statement that we have complied with relevant ethical
i^equireinents regardiirg independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and w'here applicable, related safeguards.
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INDEPENDENT AUDITORS' REPORT (Continued)
PRIGI!' SFECIALTIES PRryATE LIMITED

Repjrt on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order, 2016 ('the Order') issued by the Central
Government in terms of Seetion 143 (1 1) of the Act, we give in the.'Armexure A' a statement on the
matters specified in paragraphs 3 and 4 of the Order, to iLre exierrt appiicabie.

(A) As required by Section 143{3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were nec'essary forthe purposes of our audit.

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The standalone balance Sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flo.n sta{ernent dealt with by this report are in agreemeht with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 cf the Act.

e) On the basis of the written representations received from the directors as on 3lst March2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31ST
March 2024 from being appointed as a director in terms of Section 164(2) of the Act: and

0 With respect to the adequaoy of the internal financial controls with reference to financial
statements of the Company and the operating eiiectiveness of such controis, refer our separate
Report in'Annexure B'.

FOR M/S.E.E STTABKHAN & CO.
CHARTERED AECOUNTANTS#E-q

W
PTAFE: MUMBAI E.E. SITABKHAN

PROPRIETOR
M.No: O-3O721
UDIN | 24OgA72 IBI(AO\AI9 15O

DATE | 251o,412A24
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Prigiv Specialties Private Limited
"Anpexure A" to the lndependent Auditors' Report - 31 March 2024

I

(Refirrred to in our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including

. quantitative details and situation of Property, Plant and Equipment items purchased

but not pending for installation.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

(b) AII fixed assets are physically verified by the management in our opinion, is
reasonable having regard to ihe size of the Company and the nature of its assets. The
physical verification of fixed assets was done in previous financial year 2423-24 and
No material discrepancies were noticed on such verification.

{c) ln our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee and the
leases agreements are duly executed in favor of the lessee) are held in the name of
the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated o'r
pending against the Company for holding any benami propefi under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) The Company does not have any inventory; hence this clause is not applicable

(b) Company has not been sanctioned any working capital limits from banks or financial
institution on the basis of seci;rity of current assets during the financial.

{i ii) (a) ln our opinion and according to the information provided to us the company has made
:-..^^r-^^4^ ^^ ^-^-:4^l L^t^...trtvusurgr rtb cts bl)euiltEu ueruw

(b)The terms and conditions of investments made, are not prejudicial to the interest of the
Company.

Nautre Ctosing Balance as on 31"t March 2024(
Rs. in iakhs)

Security deposits for lease land (MMIPL) 67.5

lnvestrnents in term deposits 35.83

lnvestment in Mutual Fund 3955,9

#re;:
!*r
o/
3l
a\
Noo
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Prigiv Specialties Private Limited
"Anhexure A" to the lndependent Auditors' Report (Continued)

(iy) According to the information and explanations given to us and on the basis of our' / examination of the records, the Company has not given an'y loans, oi' pi'ovided any securit'y
, as specified under section 185 and 186 of the Companies Act, 2013-.

(v) ln'our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) ln our opinion since the company is not engaged in manufacturing activities, the rules
pi'escribed by the Centrai Government for maintenance of cosi records under Section
14e() of the Companies Act,2A13 is not applicable to Company.

(vli) According to the information and explanations given to us and on the basis of our
' examination of the records of the Company, amounts deducted/accrued in the books of

account in respect of undisputed statulory dues have been generally regularly deposited
during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable were in arrears as at 31 March 2024'for a period of more than six months from
the date they became payable.

(viii) According to the information and explanations given to us and on the basis of our
' examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) he Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender..

(b) The company has not declareQ willful defaulter by any bank or financial institution or
other lender, hence this clause is not applicable;

(c) The company has not obtained any term loan; hence this clause is not applicable;

(d) The company has not raised any short term fund; hence this clause is not applicable;

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its sr.rbsidiaries, associates or joint ventures; hence this elause is
not applicable;

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public
offei'(including debt instruments) Accordingly, clause 3(xXa) of the Oi'der is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
atlotment or private placement of shares or fully or partty convertibie debentures during
the year. Accordingly, clause 3(xXb) of the Order is not applicable.

ti+)

{x}
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Prigiv Specialties Private Limited
"Anlexure A'n to the lndependent Auditors' Report (Continued)

(xi) (a) Based on examination of the books and records of the Company and according to the/ information and explanations given to us, no fraud b'y'the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 af the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) (a) According to the information and explanations given to us, the Company is not a Nidhi
' Company. Accordingly, clause 3(xii) of the Order is not applicable.

{)$iii) ln our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicabie, and the deiaiis of the relatecj parly transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate with the size and nature
of its business.

(b) Since therd is no internal audit system, the question of considering the internal audit
report of the company does not arise.

(xy) In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company. '

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank
of lndia Act, 1934. Accordingly, clause 3(xviXa) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as detrnecj in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not... applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xviXd) are not applicable.

(xyii) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the infsrmation and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of

ffi liabilities, other information accompanying the financial statements, our
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Prigiv Specialties Private Limited
"{nnexure A" to the lndependent Auditors' Report (Continued}

knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We fu(her state thai our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(+l a) ln our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

E.OR ilI/S.E.E SITABKHAI{ & CO.
CHARTERED ACCOUITTAIiTTS

*-6a4
PTACP: MUMBAI

DAT? -.251o412a24

E.E. SITABKHAN
PROPRIETOR
M.No: O-3O72L
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Prigiv Specialties Private Limited
Annpxure B to the lndependent Auditors' report - 31 March 2024

(Refprred to in paragraph A {Q under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Opinion

We frave audited the internal financial controls with reference to financial statements of Prigiv
Spe$ialties Private Lirnited ("the Company") as of 31 March 2024 in conjunction with our audit of the
stanpalone financial statements of the Company for the year ended on that date.

ln oyr opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such interna[ financial controls were operating effectively
as a| 31 March, 2024, based on the internal financial controls with reference to financial statements
crite;'ia established by the Company considering the essential components of internal control staled
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnsti{ute of Chartered Accountants of india (the 'Guidance l.loie').

Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
mairltaining internal financial controls based on the internal financial controls with reference to
finarlcial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implpmentation and maintenance of adequate internal financial controls that were operating
effeclively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the pccuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as'the
Act').

Auditors' Responsibility

Our;esponsibility is to express an opinion on the Company's internal financial controls with reference
to financiai statements based on our audit. We conducted our audit in accordance with the Guidance
NotE and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Staridards and the Guidance Note require that we comply with ethical requirements and plan and
perfqrm the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finaqcial controls with reference to financial statements and theii operating effectiveness. Oui"audit of
interhal financial controls with reference to financial statements included obtaining an understanding
of sqch internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procgdures selected depend on the auditor's judgment, including the assessment of the risks of
mat$rial misstatement of the standalone financial statements, whether due to fraud or error.
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Prigiv Specialties Private Limited
Annpxure B to the lndependent Auditors' Report {Continued)

We pelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for bur aiidit opinion on ihe Company's intemai financial controls with reference to financial
statqments.

Meaning of lnternal Financial controls with Reference to finaneial statements

A company's internalfinancial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and ihe preparation of
finaricial statements for external purposes in accordance with generally accepted accounting
pringiples. A company's internal financial controls with reference to financial statements include
thosp policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
manpgement and directors of the company; and (3) provide reasonable assurance regarding
prevpntion or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that pould have a material effect on the financial statements.

lnhelent Limitations of lnternal Financial controls with Reference to financial statements

Bec4use of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of coliusion oi" irnproper management override of controls, material
misstatements due to qrror or fraud may occur and not be detected. Also, projections of any
evalgation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements ma;r
becgme inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

//
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F.OR M/S.E.E STTABKHAI{ & CO.
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