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INDEPENDENT AUDITORS’ REPORT

To The Board of Directors
Privi Speciality Chemicals USA Corporation

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Privi Speciality Chemicals USA Corporation (‘the
Company’),which comprise the standalone balancesheet as at 31 March 2024, and the standalone statement of
profit and loss (including other comprehensive income), the standalone statement of changes in equity and the
standalone cash flow statement for the year then ended, and notes to the standalone Ind AS financial
statements, including a summary of the significant accounting policies and other explanatory in formation
(herein after referred to as ‘standalone financial statements’).

These Financial statements have been prepared only to facilitate the preparation of Consolidated Financial
Statements of the Privi Speciality Chemicals Limited, India in terms of Section 129(3) of the Indian Companies
Act, 2013('the Act') and they are prepared in accordance with requirements of Schedule 111 to the Act.

The Audited standalone financial Results has been prepared solely to enable the Privi Speciality Chemicals
Limited (Holding Company) to prepare consolidated financial results and not to report on the Company as a
separate entity

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
otandelonc financial statcments give tie infonuation required by the Companles Act, 2013 {‘the Act’) 1n the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2024, its Loss(including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

TIhC Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report but does not include the

stgndalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Speciality Chemicals USA Corporation

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of tliese standalone financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act. for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or

crror.

In preparing the standalone financial statements. management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the standalone financial statements

Opr ohjectives are to obtain reasonable assurance ahant whether (e slamdalone financial statcments as a whole
are froc froo inalzial iminaiomont, whether duc to fraud o cuaur, aid o Issue an auditors’ report that Includes
our apinion. Reasanahle nssnrnce i a high Tovol uf woourunce Bt iy ool « woaranbee (il an audl conduoted
accordance with SAs will always detect a material misstatement when it cxists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reusunubly be expected to
influence the economic decisions of users taken based on these standalonc financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Speciality Chemicals USA Corporation

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required 1o draw attention in our auditor’s report (o the related disclusures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The standalone balance Sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flow statement dealt with by this report agree with the books of account.
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INDEPENDENT AUDITORS’ REPORT (Continued)

Privi Speciality Chemicals USA Corporation

d)  In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

€) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer our separate
Report in ‘Annexure A’.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
PROPRIETOR
DATE : 25/04/2024 M.No: 0-30721

UDIN: 24030721BKAOVW3124
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Privi Speciality Chemicals USA Corporation
Annexure A to the Independent Auditors’ report - 31 March 2024

(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Privi Speciality
- Chemicals USA Corporation (“the Company™) as of 31 March 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has. in all material respects, adequate internal financial contrals system with
reference fo financial statements and such iuternal fnancial controls were operating effectively as at 31 March,
2024, baged on tho internal financial contivls with rclerence w Mnanclal SEEMEnTs criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Aceovntants of India
(the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013 (hereinafter referred to as ‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
fipancial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Anditing, preseribed under gection 113(10) of the Act, to e calent applicable w an audh of
internal financial controls with reference to financial statements. Those Staudads and the Guidance Note require
that we comply with cthical reyuitenents ud plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the standalone financial statements,
w’hether due to fraud or error.
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Privi Speciality Chemicals USA Corporation
Annexure A to the Independent Auditors ‘report - 31 March 2024

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
_.opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
ﬁpancia] controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

lqherent Limitations of Internal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
PROPRIETOR
DATE :25/04/2024 M.No: 0-30721

UDIN: 24030721BKAOVW3124
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Privi Speciality Chemicals USA Corporation

—
:dfﬁ 645, Howard AVE, Somerset NJ 08873
Audited Standalone Statement of Assets and Liabilities
PRIVI (Rs. in Lakhs)
As at As at
Particular March 31, 2024 March 31, 2023
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment - -
Financial assets
Other financial assets 57.59 68.64
Income tax assets (net) - 41.10
Total non-current assets (A) 57.59 109.74
Current assets
Inventories 6,427.27 6,250.72
Financial assets
Trade receivables 8,392.69 7,303.70
Cash and cash equivalents 665.94 1,006.29
Other current assets 326.31 263.12
Total current assets (B) 15,812.21 14,823.83
Total assets 15,869.80 14,933.57
Equity and liabilities
Equity
Equity share capital 33.90 33.90
Other equity 2,164.22 2,494.70
Total equity (C) 2,198.12 2,528.60
Liabilities
Conveant lialilitios
Financial liabilities
Borrowings 3,168.21 3,124.24
Trade payables 10,234.76 9,180.08
Sther current Hablilites 251.37 100.G5
Current Tax liabilities (net) 17.34 -
Total current liabilities (D) 13,671.68 12,404.97
Total equity and liabilities 15,869.80 14,933.57

For M/S. E.E Sitabkhan & Co.
Chartered 4ccountants

(E.E. Sitabkhan)

Proprietor, M-No.30721

Place :- Mumbai
Date : April 25,2024

For and on behalf of the Board of Directors of
Privi Speciality Chemicals USA Corporation

r"', /H\IO, 0

tao

D
Director Director
DIN 00051162 DIN: 00356218

Nahesh Babani



= Privi Speciality Chemicals USA Corporation
@ ] 645, Howard AVE, Somerset NJ 08873
Statement of Audited Standalone financial results for quarter and year ended March 31, 2024

P I{I V l {Rs. in Lakhs}

Srno | Particulars | Quarter ended i Year ended
March 31, 2024 | December 31, 2023 March 31,2023 March 31,2024 March 31, 2023
{Audited) {Unaudited) {Audited) {Audited) {Audited)

1 |Revenue from Operations 11,578,50 10,128.48 10,648.28 46,915.59 41,930.14

2 |Other income * =

3 |Total Income (1+2) 11,578.50 10,128.48 10,648.28 46,915.59 41,930.14

4 |Expenses |
(a) Cost o' malerials | 10,984.74 10,91041 8,802.67 45,151.30 39,885.11
(b) Purchase of stock 1 trade . 21338 . 225.53 -
{c) Changes in inventories of finished goods, stock in trade 458.54 (1,455.76) 1,342.24 {152.58) 352.69
{d) Employee benefits expense 208.77 182 88 179.60 728.39 705.31
{e) Finance costs 55.40 56.61 40.55 220.05 134.92
{f) Depreciation and amortisation expense : . . £
{g) Other expenses 314.06 259.73 230.84 1,106.38 848.83
Total Expentes (4} 1202151 10,162.25 10,595.90 47,279.07 41,926.06

5 | Profit/(Loss) before exceptional items and tax (3-4) (443.01) {38 77) 52.38 {363.48) 3.28

|

6 |Exceptional Income/{Expenses) s . -
|

7 |Pwfitf{Luss) before Lax (5+6) {443.01) (38.77) 52.38 {(363.48) 328

8 |Tax Expenses

Current tax (22.31) {10.88) 14.65 - 0.92
Tax adjustment of earlier years . *
Deferred tax - =

9 |Net Profit/{Loss) for the period {7-8) {420.70) {27.89) 37.69 {363.48) 2.36

10 |Other Comprehensive Income
|
| (i} Items that will not be reclassified to profit or loss
| Remeasurements of the net defined benefit plans

Income tax related to above . . -
| (ii) Iterns that will be reclassified to profit or loss
Exchange differences in translating finanical statements of 165 482 4257 33,00 19692
foreign operations
Other Comprehensive Income for the period (10) 1.65 4.82 42,57 33.00 196.92
| |

11 |Total Comprehensive Income/{Loss} for the period (9+10) (419.05} | {23.07) 80.26 {330.48) 199.28
Notes:

1 The Audited standalone financial results for the quarter and year ended March 31, 2024 were reviewed by the audit committee and approved by the Board of Directors of Privi Speciality
Chemicals USA Corporation ("the Company") at its meeting held on April 25, 2024 The above results have been subjected to limited review by the statutory auditors of the Company. The
statutory auditors have expressed an unqualified review opinion

2 The Audited Standalone financial results of the Company have been prepared 1n accordance with Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
July 5, 2016

3 Asthe Company’s business activity falls within a single segment viz. ‘Aroma Chemical’, the disclosure requirements of the Ind AS 108 ‘Operating Segments' notified under Section 133 of the
Companies Act, 2013 are not applicable

4 The Audited standalone financial Results has been prepared solely to enable the Privi Speciality Chemicals Limited (Holding Company) to prepare consolidated financial results and not to
report on the Company as a separate entity

S The statement of Profit and Loss are translated into Indian rupees from US Dollar at the average rate of exchange prevailing during the period for the quarter and year ended March 31,
2024 and Balance sheet items monetary assets and liability items are transalated into INR Rupees from US Dollar of the closing exchange rate prevailing as on March 31, 2024 and all the
rest Non monetary items including share capital are translated at Historical cost

6 The figures for the quarter ended March 31, 2024 and March 31, 2023 are arrived at as difference between audited figures in respect of the full financial year and the unaudited figures upto
nine months of the relevant financial year

7  Previous periods figures have been regrouped /reclassified wherever necessary

=

For M/S. E.E Sitabkhan & Co. For and on behalf of the Bourd of Directors of

Chartered Accoumansy Privi Speciality Chemicals USA! Corpuration

(E.E. Sitabkhan)

Propmicior M No 30721 NiaResh Babang
Drrecior Irrector
Place - Mumbai DIN 00031162 DIN 00356218

Date  Apnl 25,2024
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Privi Speciality Chemicals USA Corporation

645, Howard AVE, Somerset NJ 08873

PRIVI Audited Standalone statement of cash flow
(Rs. In Lakhs)
sr Particular Year ended Year ended
e March 31, 2024 March 31, 2023
(Audited) (Audited)
A |Cash flow from operating activities
Profit before tax (363.48) 3.28
Adjustment for:
Depreciation and amortisation = -
Finance costs 220.05 134.92
Operating cash flow before working capital changes (143.43) 138.20
Movements in Working Capital
(Increase)/ Decrease in Trade receivables (1,088.99) (996.73)
(Increase) / Decrease in Inventories (176.55) 352.69
(Increase)/ Decrease in Other assets (11.04) (157.96)
Increase / (Decrease) in Trade payables 1,054.68 958.87
Increase / (Decrease) in Other current liabilities and Provisions 183.72 232.41
Cash (used in)/ generated from operation (181.61) 527.48
income taxes paid 17.34 (68.89)
Net cash (used in)/generated from operating activities [A] (164.27) 458.59
B |Cash flow from investing activities
Purchase of Property, Plant & Equipment
Net cash (used in)/ generated investing activities [B] -
C |Cash flow from financing activities
Proceeds / (Repayment) of short term Borrowings (net) 43.97 91.96
Interest paid (220.05) (134.92)
Net cash generated / (used in) from financing activities [C] (176.08) (42.96)
Net increase/ (decrease) in cash and cash equivalents [A+B+C] {340.35) 415.63
Cash and cash equivalents at the beginning of the year 1,006.29 590.66
Cash and cash equivalents at end of the year 665.94 1,006.29

s guza il

IFor M/S. I2.L Sitabkhan & Co.
Chartered Accouniants

(E.E. Sitabkhan)
Proprietor, M.No 30721

Place - Mumbali
Date : April 25.2024

For and on behalf of the Board of Directors of
Privi Speciality Chemicals USA Corporation

o
i \n\;&u/ i .8 Rao

Dirdior Director

DIN wr% DIN: 00356218




Privi Speciality Chemicals USA Corporation

Balance Sheet
as at March 31, 2024
(Currency: Indian Rupees in lakhs)

As at As at
Note March 31,2024 March 31,2023
Assets
Non-current assets
Property, plant and equipment 3 - -
Financial assets
Other Financial assets 4 57.59 68.64
Income tax assels (net) 9 - 41.10
Total non-current assets 57.59 109.74
Current assets
Inventories
Finished goods 7 6,427.27 6,250.72
Financial assets
Trade receivables 5 8,392.69 7,303.70
Cash and cash equivalents 6 665.94 1,006.29
Other current assets 8 326.31 263.12
Total current assets 15,812.21 14,823.83
Total assets 15,869.80 14,933.57
Equity and liabilities
Equity
Equity share capital 10 33.90 33.90
Other equity 1 2,164.22 2,494.70
Total equity 2,198.12 2,528.60
Liabilities
Current liabilities
Financial liabilities
Borowings 13 3,168.21 3,124.24
Trade payables 14 10,234.76 9,180.08
Other financial liabilities 15 :
Total financial liabilities
Other current liabilities 15 251.37 100.65
Currcnt tax ligbilitics (nct) 16 17.34 -
Total current liabilities 13,671.68 12,404.97
Total equity and liabilities 15,869.80 14,933.57
Notes to the financial statements 31028
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For and on behalf of the Board of Directors of
Pivi Speciality Chemicals USA Corporation

Mahdsh Bu/w/ D. B. Rao
Director Director

DIN: 00051162 DIN: 00356218

For M/S. E.E Sitabkhan & Co.
Chartered Accountants

= &

(E.E. Sitabkhan)
Proprietor, M No 30721

Mumbai
Date : April 25,2024



Privi Speciality Chemicals USA Corporation

Statement of Profit and Loss
for the quarter ended March 31, 2024
(Currency: Indian Rupees in lakhs)

Note Year ended Year ended
March 31, 2024 March 31, 2023

Revenue from operations 17 46,915.59 41,930.14
Other income 18 - -
Total income 46,915.59 41,930.14
Expenses
Cost of materials 19 45,151.30 39,885.11
Purchase of stock in trade 20 225.53 -
Changes in inventories of finished goods and stock in trade 21 (152.58) 352.69
Employee benefits expense 22 728.39 705.31
I'inance cost 23 220.05 134.92
Depreciation and amortisation expenses 24 - -
Other expenses 25 1,106.38 848.83
| otal expenses 47,279.07 4§,926.86
Profit before tax (363.48) 3.28

Tax expenses
Current lax 12 - 0.92
Deferred tax credit/(charge)

Total Tax expense - 0.92

Net Profit for the year (A) (363.48) 2.36

Other comprehensive income

[tems that will not be reclassified to profit or loss

Foreign currency transalation reserve 33.00 196.92
Other comprehensive income for the year, net of tax (B) 33.00 196.92
Total comprehensive income for the year (A+B) (330.48) 199.28

Earnings per equity share : nominal value of share Rs 10/- cach
(March 31, 2020: Rs. 10/-)

Basic and diluted (Rs ) 27 (712.71) 4.63
Notes to the financial statements 31028
Signilicant accounting policies 2

The notes referred to above form an integral part of the financial statements

For M/S. E.E Sitabkhan & Co. For and on behalf of the Board of Directors of
Chartered Accountants Privi Speciality Chemicals {/SA Corporation

(E.E. Sitabkhan) Mghes D. B. Rao
Proprietor. M.No. 30721 Director Director
DIN: 00051162 DIN: 00356218

Mumbai
Date : April 25.2024



Privi Speciality Chemicals USA Corporation

Statement of Cash Flow
for the quarter ended March 31, 2024

(Currency: Indian Rupees in lakhs)

A Cash flow from operating activities
Profit before tax

Adjustment for:

Depreciation and amortisation

Finance costs

Operating cash flow before working capital changes

Movements in working capital

(Increase)/ Decrease in Trade receivables

(Increase) / Decrease in Inventories

(Increase)/ Decrease in Other assets

Increase / (Decrease) in Trade payables

Increase / (Decrease) in Other current liabilities and
Cash (used in)/ generated from operation

Income taxes paid

Net cash (used in)/generated from operating activities [A]

B Cash flow from investing activities

Purchase of Property. Plant & Equipment
Net cash (used in)/ generated investing activities [B]

C Cash flow from financing activities

Proceeds / (Repayment) of short term Borrowings (net)
Interest paid

Net cash generated / (used in) from financing activities [C]

Net increase/ (decrease) in cash and cash equivalents |[A+B+C]|

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year (refer Note 6)

Year ended Year ended
March 31, 2024 March 31, 2023
(363.48) 3.28
0 0
220.05 134.92
(143.43) 138.20
(1,088.99) (996.73)
(176.55) 352.69
(11.04) (157.96)
1,054.68 958.87
183.72 232.41
(181.61) 527.48
17.34 (68.89)
(164.27) 458.59
43.97 91.96
(220.05) (134.92)
(176.08) (42.96)
(340.35) 415.63
1006.29 590.66
665.94 1006.29

Note A The above Statement of Cash Flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Standard of Cash Flows'

For M/S. E.E Sitabkhan & Co.
Chartered Accountants

=20

(E.E. Sitabkhan)
Proprietor, M.No.30721

Mumbai

Date : April 25.2024

For and on behalf of the Board of Directors of
Privi Speciality Chemicals USA Corporation

)/

D. B. Rao
Director
DIN: 00356218

|

Mal sli!W y
Director
DIN: 00051162



Privi Speciality Chemicals USA Corporation

Statement of changes in equity
as at March 31, 2024
(Currency: Indian Rupees in lakhs)

A. Equity share capital

As at As at
March 31, 2024 March 31, 2023
Balance at the beginning of the year 33.90 33.90
Changes in equity share capital during the year - -
Balance at the end of the year 33.90 33.90
B. Other equity
Foreign currency Retained earnings Total
translation reserve
Total comprehensive income for the year ended April 01, 2022
Opening balance 200.08 2,095.34 2,295.42
Profit for the year - 2.36 2.36
Effect of foreign exchange fluctuation 196.92 - 196.92
Total comprehensive income for the year 397.00 2,097.70 2,494.70
Balance as at 31 March 2023 397.00 2,097.70 2,494.70
Total comprehensive income for the year ended April 01, 2023
Profit for the year - (363.48) (363.48)
[:ffect of foreign exchange fluctuation 33.00 - 33.00
l'otal comprehensive income for the year 33.00 (363.48) (330.48)
Balance as at March 31, 2024 430.00 1,734.22 2,164.22

ASPCr G wponl ol vviacdale atiachied

For M/S. L.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprietor. M. No. 30721

Mumbai
Date  April 25,2024

For and on behalt ot the Board of Directors of
Privi Speciality Chemicals {/SA Corporation

Ll
.\I'ahusll Babani -~ D.B.Rao
Director /
DIN: 000571162

Director
DIN: 00356218



Privi Speciality Chemicals USA Corporation

Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)

1

(8]

Corporate Information

Privi Speciality Chemicals USA Corporation a New Jersey Corporation is an importer and
wholesale distributor of aroma chemicals. The Corporation was incorporated on April 24,
2013. Its purpose is the bulk sale of aroma chemicals in the United States and other North
and South American countries to be used as an ingredient in the manufacturing process of
products. It also sells certain U.S. made chemicals to its parent Company in India.

The financial statements are prepared on the Historical Cost basis and on the principles of a
going concern.

Accounting Policies unless specifically stated to he atherwise arc consistent and are in
consonance with generally accepted Accounting Principles.

The previous year figures have also undergone a major reclassification to comply with the
requirements of the schedule I11.

Significant accounting policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 (‘the Act’) and other
relevant provisions of the Act.

The financial statements under Ind AS for the year ended 31 March 2024 are authorized for
issue by the Company’s Board of Directors on April 25, 2024,

The financial statements have been prepared on a historical cost basis, except for derivative
financial instruments and financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments). These financial statements are
presented in Lakhs of Indian rupees and rounded off to two decimal values unless
otherwise stated.

The Financial statements have been Translated to Indian Rupees from US dollar on the
following basis.-

1) All Profit & Loss statement items are translated into Indian rupees from US dollar at the
average rate of exchange prevailing during the year ended March 31, 2024.

i) Monetary Assets and Liabilities are translated into Indian rupees from US dollar at the
closing exchange rate prevailing as on March 31, 2024.

iii) Non — Monetary assets and liabilities and share capital is translated into Indian rupees
from US dollar at historical rates.

iv) The resulting exchange difference is accounted in Exchange Difference translation
account and is charged / credited to the “Reserve and Surplus”.

The Financial Statements have been prepared for the purpose of consolidation of accounts
by the holding Company M/s. Privi Specialty Chemicals Limited and also to
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Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)
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enable the Holding Company M/s Privi Specialty Chemicals Limited to file its Annual
Performance Report as per FEMA Regulation of Reserve Bank Of India

Significant accounting policies (Continued)

Basis of preparation (Continued)

The accounting policies set out below have been applied consistently to the periods
presented in these financial statements.

Use of estimates

The preparation of financial statements requires management to make judgements,
estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income, and expenses. Actual results may differ from these
estimates. Estimates and judgements are continuously evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable. Revisions to accounting estimates are recognized in the period in which the
estimate is revised and in any future period affected.

Information about critical judgements in applying accounting policies, as well as estimates
and assumptions that have the most significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are included in the
following notes:

(a) Measurement of defined benefit obligations for any actuarial assumption
(b) Recognition of deferred tax assets

Current and non-current classification

All assets and liabilities are classified into current and non-current.
Assets
An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realized in, or is intended for sale in, the company’s normal
operating cycle.

(b) itis held primarily for the purpose of being traded.
(c) itis expected to be realized within 12 months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to
scttle a liability for at least 12 months after the balance sheet date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current
Liabilities

A liability is classified as current when it satisfies any of the following criteria:
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(c) itis due to be settled within 12 months after the balance sheet date; or

(d) The company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the balance sheet date.

Significant accounting policies (Continued)
Current and non-current classification (Continued)

Terms of a liability that could, at the option of the counter party, result in its settlement by
issue of equity instruments do not affect its classification. Current liabilities include current
portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

Property, Plant and Equipment (“PPE”) and depreciation

Freehold land is carried at historical cost. All other items of property, plant and equipment
are stated at historical cost, less accumulated depreciation/amortization and impairments, if
any. Historical cost includes taxes, duties, freight and other incidental expenses related to
acyuisition and installution. Tndireet expenses durlng construction periad which are
required Lo bring the asset in the condition for its mtended use by the management and arc
directly attributable to bringing the asset to its position, are also capitalized.

Subsequent custs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the iterm will flow (o the company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Capital work-in-progress comprises cost of fixed assets that are not yet ready for their
intended use at the year end.
Depreciation and amortization

Depreciation is calculated using the straight-line method to allocate cost of property plant
and equipment, net of residual values. over their estimated useful lives as per the useful life
prescribed in schedule Il of the Companies Act, 2013 except in case of the following class
of assets where the useful life is based on technical evaluation of the management:

Depreciation on additions / deletions during the year is provided from the month in which
the asset is capitalized up to the month in which the asset is disposed of.

The estimated useful lives, residual values and depreciation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate accounted for on a

~prospective basis.

L\ . . . .
s carrying amount is greater than its estimated recoverable amount.
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Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)

vi.

Gains and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in profit or loss within other gains/(losses).

Significant accounting policies (Continued)

Foreign currency transactions

Items included in the financial statements are measured using the currency of the primary
economic environment in which the company operates (‘the functional currency’). The
Financial Statements are prepared with generally accepted accounting principles in the United
States of America (US GAAP) and then are presented in Indian Rupees 'INR’, which is the
presentation currency of the group. The functional currency within the group includes
United States Dollar (USD) and Indian Rupee (INR).

The assets and liabilities are translated from USD at the rate of exchange prevailing at the
reporting date and their statement of profit and loss is translated at the average exchange
rates prevailing for the year. The exchange differences arising on translation for
consolidation are recognized in OCI under Foreign Currency Translation Reserve. On
disposal of a foreign operation, the component of OCI relating to that particular foreign
operation is recognized in profit or loss.

Financial Instruments

a. Financial assets
Initial recognition and initial measurement

All financial assets are initially recognised at fair value plus, for an item not at fair value
through profit or loss, transaction costs that are directly attributable to its acquisition or
issue.

Classification and subsequent measurement

For purposes of subsequent measurement. financial assets are classified in three
categories:

Financial assets at amortized cost

A financial asset is classified as subsequently measured at the amortised cost if both the
following conditions are met:

— The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

— Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

The losses arising from impairment are recognized in the profit or loss. This category

gencrally applies to trade and other receivables.

Financial assets at fair value through Other Comprehensive Income (“FVTOCI”)

A financial asset is classified as subsequently measured at fair value through Other
Comprehensive Income if both the following conditions are met:

— The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and
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— Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Significant accounting policies (Continued)

Financial Instruments (Continued)

Financial assets included within the FVTOCI category are measured initially as well as
at each reporting date at fair valuc. Fair valuc mavements are recognized in other
comprehensive income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the Profit and Loss.
On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from equity to Profit and Loss. The company did not have any financial
assets at FVTOCI during the current year as well as previous year,

Financial assets at fair value through Profit and loss (“FVTPL”)

Financial assets at FVTPL are a residual category for financial assets. Any financial
assets which do not meet the criteria of categorizing it at amortized cost or at FEVTOCI is
classified as at FVTPL.

Financial assets included within the FVTPL category arc measured at fair value with all
changes recognized in the P&L.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e.. removed from the Company’s
balance sheet) when:

— The rights to receive cash flows from the asset have expired, or

— The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through’ arrangement: and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained
substantially all the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum

A eyTA: o ~\amount of consideration that the Company could be required to repay.

T

o
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Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)

2; Significant accounting policies (Continued)
Vi, Financial Instruments (Continued)

Impairment of Financial Assets

In view of its experience of having no bad debts / write-offs during the past two years
and based on management’s estimate that this trend would continue for the foreseeable
future, the Company has determined that no impairment of Financial assets is required
to be recognised based on Expected Credit Loss model.

b.  Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at
amortised cost and financial liabilitics at FVTPL. Derivative liabilities are classified as
FVIPL. All financial liabilities are recognised initially at fair value. The Company’s
financial liabilities include tradc and other payables, luans and borrowings including
bank overdrafts and derivative financial instruments.

Subsequent measurement

he measurement of financial liabilities depends on their classification, as described
below:

Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held
for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are
mcurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the profit or loss. Except
derivative instruments, the Company has not designated any financial liability as at
FVTPL.

Financial liabilities at amortised cost

All financial liabilities except for derivatives are classified as measured at amortised
cost. This category includes bank and other borrowings, trade payables and other
financial liabilities.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the
:spective carrying amounts is recognised in the statement of profit or loss.

c,\" Ay
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Privi Speciality Chemicals USA Corporation

Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)

2. Significant accounting policies (Continued)

Vil Cash and Cash equivalents
Cash and cash equivalent in the balance sheet and for the statement cash flow comprise
cash at banks and on hand and short-term deposits with an original maturity of three months
or less. which are subject to an insignificant risk of changes in value.

Viil, Inventories
Inventories are stated at the lower of cost or market value, using the weighted average
method. It is the policy of management to review the age of the inventories periodically and
establish an allowance for obsolescence, if necessary.

Ix. Revenue recognition

Revenue recognition Revenue from contracts with customers is recognised when
control of the goods or services are transferred to the customer i.ec. when the
customer is able to direct the use of the transferred goods or rendering of services
and obtains substantially

All of the remaining benefits at an amount that reflects the consideration entitled in
exchange for those goods or services. The policy of recognizing the revenue is
determined according to Ind AS 115 “Revenue from contracts with customers”.

Sale of Goods: Revenue is recognised upon transter of control of promised goods
to customers for an amount that reflects the consideration whicli (e Cuiupany
expects 1a receive in exchange for those goods. Revenue fiow e sale of goods is
recognised at the point in time when control is transferred to the customer which is
usually on dispatch/ delivery of goods, based on contracts with the customers.
Revenue is measured based on the transaction price. which is the consideration,
adjusted for volume discounts, price concessions. incentives, and returns, if any, as
specified in the contracts with the customers. Revenue excludes taxes collected
from customers on behalf of the government. Accruals for discounts/incentives and
returns are estimated (using the most likely method) based on accumulated
experience and underlying schemes and agreements with customers. Due to the
short nature of credit period given to customers, there is no financing component in
the contract.

Interest

Interest revenue is calculated by using the effective interest method for financial assets
ineasured at amortized cost.

A Employee Benefits

(a)  Short Term Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee
services are classified as short-term employee benefits. These benefits include
salaries and wages, bonus, ex-gratia etc. These are recognized as an expense at an

A
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Notes to standalone financial statements (Continued)
for the year ended March 31, 2024
(Currency: Indian Rupees in Lakhs)

undiscounted amount in the Statement of Profit and Loss of the year in which the
related service is rendered.

xi. Taxation

Income tax expense comprises current tax and deferred tax charge or credit.
Current Income Tax

Provision for current tax is determined as the amount of tax payable in respect of taxable
income for the year in accordance with the provisions of the Income Tax Current tax is
measured at the amount expected to be paid to (recovered from) the taxation authorities,
using the enacted or substantively enactedtax rates and tax laws. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

2. Significant accounting policies (Continued)
XI. Taxation (Continued)
Deferred Tax

Deferred tax is recognized in respect of temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deterred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assers are recagnized
to the extent that it is probable that taxahle profit will be available against which the
deducdble wemporary ditterences. and Uhe caity [urward of unused tax credits and unused
tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and rednced
L the extent thar it ia na longer probable that sufficient wxable profit wtll be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deterred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Xii Earnings per share

Basic carnings per share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during
the year. Earnings considered in ascertaining the Company’s earnings per share are the net
profit for the year attributable to equity shareholders. The weighted average number of
equity shares outstanding during the year and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that have
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Xiil.

changed the number of equity shares outstanding, without a corresponding change in
resources.

FFor the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the yearis adjusted for the effects of all dilutive potential equity shares.

Provisions and contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to a provision is
presented in the statement of profit and loss.

Significant accounting policies (Continued)
Provision and contingent liabilities (Continued)

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as
a finance cost.

Provision in respect of loss contingencies relating to claims litigation, assessment, fines,
penalties etc. are recognized when it is probable that a liability has been incurred, and the
amount can be estimated reliably.

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, probably will not, require an outflow of resources embodying
economic benefits, or a present obligation whose amount cannot be estimated reliably.
Contingent liabilities do not warrant provisions but are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognized nor disclosed in
the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic resources embodying economic benefits will
arise, related income are recognized in the year in which the chan ge occurs.
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Notes to the financial statements (continued)
as at March 31, 2024

(Currency Indian Rupees in lakhs)
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Financial assets

(Unsecureil, considered good unless otherwisc sinfed) As Al As AL
March 31, 2024 March 31,2023

Non-current

Customs duty deposit 757 19.31

Deposit-office rent 50.02 49.33

Total (4) 5759 i 68.61

Current

Loans and advances to employees -

Total (B) N
Total (A + B) 57.59 68.64

Trade receivables
{Unsccurcd unless othervise stated)

Considered good- Secured

Dues from related party (refer note no. 26) 70949 1,723.62
Dues from others 7.683.20 5.580.08
Credit impaired 1657 1657
Less: Allowance (or expected credit loss and credit impalrment (16.57) 1657y
8392.69 7,303.70

Trade receivables ageing as on 31-Mnarch-2024 based on due date

Particubir Lessthan 6 6 months-1 Years !-2 Vears 2-3 Years than 3 Total
months
111 Undispnted Trade revenvable-consider oo 8.392.69 . - E . R392.69

(11) Undispuled Trade rocesvable-which have
| gl increase in credir risk
liit} Undispuied Trade recenable-credin impai
i1 Disputed Trade receivablc~consider good
'+ Disputed Trade recevable-which have
stz increase i credil risk
I Disputed Tradc recens able-credit impairey - -
120260 . A3V26Y

Trale secelvables apeing ay on 31-Mar- 2023 based on duc date

B Less than 6 "o months- 1 Yeutn 1-2 Years 23 Ycars than -  Toual
| + Undispaied Trade receis able-c onsider goos 7303 70 = . 7303 70
[ Vindiop ard T ade able aluuli huie - -
i} Undisputea Trade receivable-credit impa
s ) hgaind Ty ady v bty considor good . ~
[E4 D DUSBUAGA daae v as il oss o D T
1} Dispund Trady cevvivably credit Impalres . - - N -
‘ 730370 = . - 730370
Cash and cash eguivalent
Cash on hand 39 4.00
Balances with Banks
In current accounts 662.03 1,002.29
665.94 1,006.29
Inventories

(valued at lower of cost and net realisable value)

Finished goeds 640330 6.250.72
Stack m Trade 2397
6,427.27 6.250.72

Other current assets
{Unsecurcd, considered poud)

Advance to supplicrs 121.83 12249
Prepaid expenses 129.03 135.29
Loans and advances to empiuyees 7545 53

32631 263.12

Income tax assets (act)

Advance Tax
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Notes to the financial statements (continued)
as at March 31, 2024
(Currency: Indian Rupees in fakhs)

As at As at
March 31, 2024 March 31, 2023
10 Share capital
Authorised:
51.000 (as at March 31 2024 51,000) equity shares of Rs 66 47 each 3390 33.90
Issued, Subscribed and Paid up:
51.000 (as at March 31 2024 : 51,000) equity shares of Rs 66 47 each 3390 33.90
33.90 33.90
a) Reconciliation of the number of shares
Description March 31, 2024 As at March 31, 2023
Number Amount Number Amount
Shares outstanding at the beginning of the year 51,000 3390 51,000 3390
Add Shares issued during the year
Shares outstanding at the end of the vear 51,000 33.90 51,000 33.90
b) Rights, preferences and restrictions attached to equity shares

The Company has u singie class ofequity shares Accordingly. ail equty shares rank equally with regards to dividends and share in the

compunyvs residuan ussets. The eqlity shares ure entilted to receive dividend as declared Irom time to time The voung rights of an equity
shureholder on s poll tnot on show of hands) are n proportion 1o its share of the patd-up equity capital of the Company. Voting rights

cunnot b exer

culied up an sh

seil 1 respect of shares on which any call or other sums presenlty payable have not been puid Fallure 1o pay any amount
es mayv lzad to forfeiture of the shires On winding up of the Company. the holders of‘equity shares will be entitled to

recerir the residual ussets of the Company, remaining afier distribuiion of all preferential amounts in proportion to the number of equity

shares held

] Shaves ield by haldine company

Mareh 31,2024 Asat March 21,2023

|
|

Number Amaun| Number Amount
Privi Speciality Chemicais Limuted 51,000 33.90 51.000 3390
L
d) Details of sharcholders holding more than 3% of shares
[~ T March 31,2024 Asat March 31 2023
1 Numbe %o Number %
|
Privi Speciality Chemicals Limited 51,000 100% 51,000 100%
|
= —
I Other equity As at Asat

March 31, 2024

March 31, 2023

Foreign currency transtation 430.00 397.00
Retained earnings 1734.22 2097.70
B 2164.22 2494.70
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Notes to the financial statements (continued)
as at March 31, 2024
{Currency: Indian Rupees in lakhs)

As at As at
March 31, 2024 March 31, 2023
12 Income tax
Amounts recognised in profit or loss
The major components of income lax expense for the year ended March 31, 2024 and March 31, 2023 are:
Currenlt income tax:
Current tax - 0.92
Deferred tax:
Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit or loss - 0.92
Income tax recognised in other comprehensive income
Tax expense related to items recognised in OC1 during the year: - -
Actuarial loss on defined benefit plan
Income tax charged to OCI - -
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for
March 31, 2024 and March 31, 2023:
Accounting profit before income tax (363.48) 3.28
At US’s statutory income tax rate of 28 05% (March 31, 2023: 28 05%) - 0.92
Non-deductible expenses for tax purposes
- 0.92
Income tax expense reported in the statement of profit and loss 0.92
13 Borrowings
Working capital demand loan 3,168.21 3,124.24
(The Loan is unsccured and interest sofer + 1.75%)
3,168.21 3,124.24
14  Trade payables
Payable to related parties (refer note no 26) 9,027.28 7,470.27
Payables other than micro and small enterprises 1,193.14 1,695.98
Other payable 14.34 13.83
10,234.76 9,180.08
Trade payables ageing as on 31-Mar-2024 based on due date
| Particulars Less Than 1 1-2 years 2-3 years More than 3 years  Total |
years
) MSME
i1y Others 10,234 76 - - - 10,234 76
111} Disputed dues - MSME . - - -
1v') Disputed dues-Others . - » .
| 10,234.76 - 10,234.76
i —— e
Trade payables againg as on 31-Mar-2023 based on due date
Particulars - Less Than 1 1-2 years 2-3 years More than 3 years  Total |
years |
i) MSME
ii) Others 9,180 08 - - 9,180 08]-
|ii) Disputed dues - MSME ] : |
iv) Disputed dues-Olhers - - - - |
4,180 08 - 3,180 08|
15 Other current liabilitics
Statulory dues (including provident fund, tax deducied al source and others) 57.99 68 41
Advance from customers 0.63 3224
Customer Deposit 192,75
251.37 100 65
Current tax liabilities (net)
wrtent tax pavable net 17.34

7.34




Privi Speciality Chemicals USA Corporation

Notes to the financial statements (continued)
for the quarter ended March 31, 2024
(Currency: Indian Rupees in lakhs)

17 Revenue from operations
Sale of products

Sales
Traded Goods

18 Other Income

Commission received form related parties (refer note no. 26)

19 Cost of Material
Purchase of Goods
Total
20 Purchase of stock in trade

Purchase of goods

21 Changes in inventories of finished goods

Closing Stock:
Finished goods

Opening Stock:
Finished goods

Increase in inventory

Year ended Year ended
March 31, 2024 March 31, 2023
46,915.59 41,930.14
46,915.59 41,930.14
45,151.30 39,885.11
45,151.30 39,885.11
225.53 -
225.53 -
6,403.30 6,250.72
6,403.30 6,250.72
6,250.72 6,603.41
6,250.72 6,603.41
(152.58) 352.69




Privi Speciality Chemicals USA Corporation

Notes to the financial statements (continued)
for the quarter ended March 31, 2024

(Currency: Indian Rupees in lakhs)

Year ended Year ended
March 31, 2024 March 31, 2023
22 Employee benefits expense
Salaries, wages and bonus 629.04 647.64
Contribution to provident and other funds 70.63 40.61
StafT welfare expenses 28.72 17.06
728.39 705.31
23 Finance Cost
Interest on working capital loan 220.05 134.92
220.05 134.92
24 Depreciation and amortisation
Depreciation on tangible assets - -
25 Othcer cxpenscs
Repairs and maintenance others 19.98 17.21
Postage and telephone 27.40 26.01
Rates and taxes 102.52 40.26
Printing and stationery 4.17 3.57
Legal and professional fees 340.63 343.30
Travelling and conveyance 92.72 92.73
Bank charges 199.15 71.22
Selling and Distribution 246.58 190.68
Miscellaneous expenses (net) 73.23 63.85
1,106.38 848.83




Privi Speciality Chemicals USA Corporation

Notes to the financial statements (continued)
for the quarter ended March 31, 2024
(Currency: Indian Rupees in lakhs)

26 Related party disclosures

a) List of Related Parties

Holding Company
Privi Speciality Chemicals Limited

Key Management Personnel (KMP)
Mr. Mahesh P. Babani (Director)
Mr. D B Rao (Director)

b) During the year, following transactions were carried out with the related parties :

Holding Company Key Management Personnel and
their relatives

31 March 2024 31 March 2023 31 March 2024 31 March 2023

Triansactions
Purchase of raw materials

Privi Speciality Chemicals Limited 33,312.75 26,864.30 -

Privi Organics Ltd ( Amalgamated with Privi Fine 45.17

Sciences Pvi. Ltd w e.f. 01-04-2023)

Prvi Fine Sciences Pvt. Ltd. 383.38
Sule of finished goods

Privi Speciality Chemicals Limited 9,842.44 12,452.93
Cgimmission Received

P Speciality Chemicals Limited 21.49 29.17 . -
|Corpuriiie guarantee commission paid

Privi Speciality Chemicals Limited 52.99 52.92 -

=

|7_-- Particulars Holding Cuompuny Key Manngement Persannel |

31 March 2024 31 March 2023 31 March 2024 31 March 2023

Triile Recigvables/Other assets
Privi Speciality Chemicals Limited 709.49 1,723.62

Privi Life Science Pvt Ltd
Trade Payables

Privi Speciality Chemicals Limited 9,027.28 7,470.27
Privi Organics Ltd(Amalgamated with Privi Fine Sciences 14.25
Pvi. Ltid w e.£01-04-2023)

Privi Fine Sciences Pvt Ltd 215.64

‘U[Iwr Liabilities

| Privi Speciality Chemicals Limited - 163.21 -




Privi Speciality Chemicals USA Corporation

Notes (0 the financial statements (continued)
for the quarter ended March 31, 2024

(Currency: Indian Rupees in lakhs)

27 Earnings per share
Profit afier tax attributable to équity shareholders [A]
Number of equity shaies at the beginning of the year [B]
Number of equity shares outstanding at the end of the year [C]
Weighted average nurmber of equity shares outstanding during the year [D]

Basic & Dilutsd carnings (in rupees) per share of face value Rs. 10 [A]/[D]

28 Previous year comparative

Year ended
March 31, 2024

(363.48)
51,009
51,000
51,000

(712.71)

Year ended
March 31, 2023

2.36
51,600
51.000
51,000

4.63

Figures of the previous year have been reclassified and regrouped wherever considered necessary to confirm the current year presentation.

Yor M/S. E.E Sitabkhan & Co.
Chartered Accowitants

e GRS

(E.E. Sitabkhan)
Proprietor, M.No.30721

Mumbai
Date : April 25,2024

DIN: (€162

[For and on behait of the Board of Directors of
Privi Speciality Chemicals USA Corporation

Director
DIN: G0356218



