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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Privi Biotechnologies Privatc Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Privi Biotechnologies Private Limited (‘the
Company’), which comprise the standalone balance sheet as at 31 March 2025, and the standalone
statement of profit and loss (including other comprehensive incomc), the standalone statement of changes
in equity and the standalone cash flow statement for the year then ended, and notes to the standalone
Ind AS financial statements, including a summary of the significant accounting policies and other
cxplanatory information (herein after referred (0 us “standalone financial statements’).

In our opinion and to the best of our information and gecording to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, its Loss (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

In connection with our audit of the standalone finangial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is material ly inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, mattcrs rclated (o
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the standalone financial statements
|

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevapt to the audit in order to design audit procedures that

| are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to

| financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

* Conclude on the appropriateness of management’s pse of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related

-. disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
' opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors” report.

However, future events or conditions may cause the Company to cease to continue as a going concern.

] ¢ Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and

] events in a manner that achieves fair presentation.

] We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control

| that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary fqr the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The standalone balance Sheet, the standalonc statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flow statement dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid standglone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

¢)  On the basis of the written representations received from the directors as on 31 March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 315 March
2025 from being appointed as a director in terms of Section 164(2) of the Act: and

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer our separate
Report in ‘Annexure B’.

FOR M/S.E.E SITABKHAN & CO.

CHARTERED ACCOUNTANTS
PLACE : MUMBAI E.E. SITABKHAN

PROPRIETOR N
DATE :APRIL 28,2025 M.No: 0-30721 . . \

UDIN: 25030721BMJAAH1326
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(i)

Privi Biotechnologies Private Limited

“Annexure A” to the Independent Auditors’ Report — 31 March 2025
(Referred to in our report of even date)

(ii)

(iii)

(a)

(b)

()

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Rroperty, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible

assets.

All fixed assets are physically verified by the management in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. The physical
verification of fixed assets was done ip previous financial year 2024-25 and No material
discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee and the
leases agreements are duly executed in favor of the lessee) are held in the name of the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(@)The company is involved in activity of research & development of aroma products
therefore does not have  significant inventory, however few of the store spares ,
consumables and machinery spare parts which are taken and consumed. Regarding the
unused item at the end of the year inventory is taken as on 31t March 2025 and same has
been valued on Average Price Basis. The Expenses on account of Consumables Stores &
spare items is shown in Profit & Loss A/c net off inventory value. No discrepancies were
noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company has not made during the year any investments
or given any guarantee or security or granted any loans or advances which are
characterized as loans, unsecured or secured, to LLPs, firms or companies or any other
person.

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has not provided loans or provided advances in the
nature of loans, or given guarantee, or provided security to any other entity during the year.
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Privi Biotechnologies Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2025 (Continued)

(iv)

v)

(vi)

(vii)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made is, prima
facie, not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loans given. Further, the Company
has not given any advances in the nature of loans to any party during the year. Accordingly,
clause 3(iii) (d) of the Order is not applicgble.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted. Accordingly, clause 3(iii) (e) of the Order is not applicable.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause 3(iii) (f) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any security
as specified under section 185 and 186 of the Companies Act, 2013. According to the
information and explanations given to us and on the basis of our examination of records of
the Company, in respect of investments made and guarantees given by the Company, the
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is npt applicable.

In our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, Duty of Customs, Cess and other material
statutory dues have been generally regularly deposited during the year by the Company
with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident Fund, Employees’ State Insurance, Income-tax, Goods and Service
Tax, Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2025 for a period of more than six months from the date they became payable.
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Privi Biotechnologies Private Limited
Annexure A to the Independent Auditors’ Report — 31 March 2025 (Continued)

(viii)

| (ix)

(x)

(xi)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to banks or financial institutions
during the year. Further, the Company did not have any outstanding loans or borrowings
from any other lender during the year

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

() In our opinion and according to the information and explanations given to us by the
management, Company does not have any term loans.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the company, we report that no funds raised on short-term basis
have been used for long-term purposes hy the company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
its associates, subsidiarics or joint ventures as defined under Companies Act, 2013.

(f) According to the information and cxplgnations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries (as defined under Companies Act, 2013).

(a) The Company has not raised any mqney by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

{xvii)

(xvili)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the jnformation and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has internal audit system commensurate with the size and nature of
its business as The Company is engaged in R&D activity.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Spction 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause 3(xvi)(d)
are not applicable.

The Company has incurred cash losses ip the current year amounting to Rs. 529.64 Lakhs.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realigation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
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Annexure A to the Independent Auditors’ Report — 31 March 2025 (Continued)

supporting the assumptions, nothing has come to qur attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting'is based on the facts up to the date of the audit
report and we neither give any guaraniee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall

due.
(xx)  a) In our opinion and according to the infermation and explanations given to us, there is no

unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
DATE : APRIL 28,2025 PROPRIETOR
M.No: 0-30721
UDIN: 25030721BMJAAH1326
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' Privi Biotechnologies Private Limited
Annexure B to the Independent Auditors’ report - 31 March 2025

(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’

) section of our report of even date)

‘ Opinion

! We have audited the internal financial controls with reference to financial statements of Privi
Biotechnologies Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of

| the standalone financial statements of the Company for the year ended on that date.

) In our opinion, the Company has, in all material respects, adequate internal financial controls system
‘ with reference to financial statements and such inteérnal financial controls were operating effectively
. as at 31 March, 2025, based on the internal financial controls with reference to financial statements
- criteria established by the Company considering the essential components of internal control stated
il in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India (the ‘Guidance Note’).

Management’s Responsibility for Internal Financjal Controls

The Company’s management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to

financial statements criteria established by the Company considering the essential components of

implementation and maintenance of adequate fpternal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

)

&) internal control stated in the Guidance Note. These responsibilities include the design,
)
]

the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013 (hereinafter referred to as ‘the

(] Act’).

] Auditors’ Responsibility

(] Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance

operated effectively in all material respects.
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Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statemepts and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
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Annexure B to the Independent Auditors’ Report (Continued)

We believe that the audit evidence we have obtainegd is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliabjlity of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally gecepted accounting principles, and that receipls
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financijal controls with reference to financial statements,
including the possibility of collusion or impropgr management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditjons, or that the degree of compliance with the
policigs or procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
DATE : APRIL 28,2025 PROPRIETOR
M.No: 0-30721
UDIN: 25Q30721BMJAAH 1326
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P R l V I CIN : U74220MH1985PTC037534
Audited standalone statement of assets and liabilities as at March 31, 2025
(Rs in Lakhs)
As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
Assets
Non-current assets
| Property, plant and equipment 1,364.51 1,518.66
Capital work-in-progress 24.20 74.23
Intangible assets 103.80 121.48
Intangible assets under development - -
Right of use of assets 614.63 629.32
Financial assets
Loans and Advances 20.14 16.67
Non-current tax assets (net) - 2.35
Other non current assets = &
Total non-current assets (A) 2,127.28 2,362.71
Current assets
Financial assets
Inventories 37.57 49.62
Investment in mutual fund - -
Trade receivables 164,77 -
Loans and Advances 250.00 900.00
Cash and Cash equivalents 1.63 101.55
Bank Balances other than cash and cash equivalents 3592 35.59
Other current assets 80.21 51.99
Total current assets (B) 570.10 1,138.75
‘T'otal assets (A+B) 2,697.38 3,501.46
Equity and liabilities
Equity
Equity share capital 3,627.47 3,627.47
Cither equity (1,194.28) (411.64)
Tatal equity (C) 2,433.19 3,215.83
Liabilities
Non-current liabilities
Financial liabilities
Borrowings - -
Deferred tax liabilities (Net) 83.03 72.92
Provisions 45.84 35.03
Total non current liabilities (D) 128.87 107.95
Current liabilities
Financial liabilities
Trade Payable
a) Total outstanding dues of micro and small enterprises - -
b) Total outstanding dues of creditors other than micro and small 61.04 91.00
Other financial liabilities 58.74 73.97
Provisions 2.90 224
Current tax liabilities (net) 2.07 2,07
Other current liabilities 10.57 8.40
Total current liabilities (E) 135.32 177.68
Total equity and liabilities ( C+D+E ) 2,697.38 3,501.46

For M/S. E.E Sitabkhan & Co.

Chartered Accountants For and on Behalf of Board of Directos of

E = !; M & Privi Biotechnologies Pvt. Ltd
—

(E.E. Sitabkhan)
Proprictor, M.No.30721
Mahesh Babani
Directo
Place: Mumbai DIN: 00051162

Date: April 28,2025




Privi Biotechnologies Private Limited

; F Regd. OfMice : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India
f Statement of audited Standalone Financial results for the quarter and year ended March 31, 2025 (Rs in Lakhs)
P R l v l CIN: U74220MH1985PTC037534
Quarter ended Year ended
o Particulars
No. artieu March 31, 2025 | Decemebr 31,2024 | March 31, 2024 March 31, 2025 March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) {Audited)

1 |Revenue from operations 120.00 120.00 120.00 480.00 555.00

2 |Other income 29.54 3291 41.46 134.64 348,16

3 |Total income (1+2) 149.54 152,91 161.46 614.64 903.16

4 |Expenses

(d) Employee benefits expense 114.07 80.41 89.87 349.82 288.81
(e) Finance cost - - - - 0,02
(f) Depreciation and amortisation expense 54.49 55.06 5L13 219.30 221.16
() Other expenses 178.04 304.40 55.73 794.46 384.95
Tatal expenses (4) 346.60 439.87 196.73 1,363.58 894.94

5 |Profit {(Loss) before exceptional items and tax 3-4) (197.06) (286.96) (35.27) (748.94) 8.22

6 [Exceptional Income/(Expenses) - - -

7 [Profit /(Loss) before tax (5 -6) (197.06) (286,96) (35.27) (748.94) 8.22

8 |Tax expense
Current tax - 2.07 2.07
Tax adjustment of earlier years - - =
Deferved tax 2.05 3.08 246 11.28 12.30

9 [Net profit /(Loss) for the perlod (7 - 8) (199.11) (290.04) (39.80) (760.22) (6.15)

10 |Other compiehensive income
(i} ltems that will not be reclassified to profit or loss

Remeasurements of post employment benefit obligations (1.15) (1.14) (2.63) (4.61) 4.61)

Income tax 1elated to above 0.29 0.29 0,66 116 1.16
(ii) Items that will be reclassified to Profit or loss - - = >
Total other comprehensive income (11) (0.56) (0.86) (1.97) (3.45) (3.45)

11 |Total comprehensive income/(Loss) for the period (10+11) (199.96) (290.89) “L7 (763.66) (9.60)

12 [Paid up equity share capital (face value od Rs. 10/~ cach) 3,627.47 3,627,47

13 |Earnings per share (EPS) of Rs.10/- each *(not anualised) (in Rs.)

Basic Diluted *1.55 *(0.80) *0.12) *(2.10) (0.02)
Notes:

1 The Audited standalone financial results for the quarter and year encded March 31,2025 were reviewed and apptoved by the Bourd of Directors of Privi Biotechnologies Private
Limited ("the Company”) at its meeting held on April ,28 2025. The above results have been subjected to reviewby the statutory auditors of the comapny. The statutory auditors have
expressed an unqualified review opinion .

2 The unnudited standalone financial resulis of the Company have been preparcd in accordance with Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the
Companics Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Repulations,
2015 and SEBI circular dated July 5, 2016.

3 The Financial Results has been prepared solely to enable Privi Speciality Chemicals Limited (Holding company) to prepare consolidated financial results and not to report on the
Company as a separate entity.

As the Company’s business activity falls within a single segment viz, ‘Aroma Chemical °, the disclosure requirements of the Ind AS 108 ‘Operating Segments' notified under Section

4 133 of the Companies Act, 2013 are not applicable.

The fiigures for the quarter ended March 31,2025 and March 3 1, 2024 ae anived at as a difference between audited figures in respect of the full financial year and the unaudited

5 figures up to nine months of the refavent finaneial year.

6 Previous period figures have been regrouped and reclassified wherever necessary.

<3V=_L

For M/S, E.E Sitabkhan & Co. For and on behalf of the Board of Director
Chartered Accountants Privi Biotechnologies Private Limited

(E.E. Sitabkhan)
Proprietor, M.No.30721

alfesh Babay;
Director

DIN: 00051162

Place: Mumbai
Date: April 28,2025




v Privi Biotechnologies Private Limited
*?J Regd.Office : Privi House, A-71,TTC Industrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 400 710, India

CIN: U74220MH1985PTC037534

PRIVI Audited standalone statement of cash flow
(Rs in Lakhs)
‘I{Vi::cel:l g:d Year ended
’
2025 March 31,2024
A Cash flow from operating activities
Profit before tax after exceptional items (748.94) 8.22
Adjustment for:
Depreciation and amortisation 219.30 221.16
Sundry balances Written Off 0.01) 1.97
Profit on sale of fixed assets - (218.81)
Interest Income (3.19) 2.41)
Finance costs - 0.02
Operating cash flow before working capital changes (532.84) 10.15

Movements in working Capital

Increase in trade receivables (164.77) 279.77
Decrease / (increase ) in inventories 12.05 (10.00)
Increase /(decrease) in other assets 618.31 (929.86)
Increase in trade payables and other current liabilities and provisions (36.17) 62.81
Cash generated / (used in) from operatation 429.42 (597.28)
Income taxes paid - (2.35)
Net cash generated / (used in) from operating activities |A] (103.42) (589.48)
B Cash flow from investing activities
Purchase of property, plant & equipment (0.02) (127.12)
Proceeds from sale of Property, Plant & Equipment - 811.00

Purchase of business (Refer Note No. 30) . -
Realisation / (investment) of fixed deposits - -
Sale / (purchase) of investments : =

Investment in fixed deposits 0.33 0.14
Interest received 3.19 241
Net cash (used in)/ generated by investing activitics [B) 3.50 686.44

C Cash flow from financing activities

Repayment of long term borrowings - -

Interest paid - (0.02)
Net cash (used in)/ generated from financing activities [C] - (0.02)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (99.92) 96.94
Cash and cash equivalents at the beginning of the year 101.55 4.61
Cash and cash cquivalents at end of the year 1.63 101.55

Note A: The above statement of cash flows has been prepared under 'Indirect Method' as set out in Ind AS 7,'statement of Cash Flows'

For M/S. E.E Sitabkhan & Co.
Chartered Accountants For and on Behalf of Board of Directos of

. w Privi Biotechnologies Pvt. Ltd
r‘% — ‘-\‘C__‘_% A
(E.E. Sitabkhan) M-',_
Mahesh BaM
Director

Proprietor, M.No.30721
DIN: 00051162

h..i
Q
Place: Mumbai

Date: April 28,2025
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Privi Biotechnologies Private Limited

Balance Sheet
As at March 31, 2025

(Currency: Indian Rupees in lakhs)

Assets

Non-current assels

Property, plant and equipment
Capital work-in-progress

Intangible assets

Intangble assets under development
Right of use of assets

Other financial assets

Non-current tax assets (net)

Other non current assels

Tolal non current Assets
Current assets

Financlal assets
Inventory
Tnvesiments
Trade receivables
Loans and Advances
Cash and cash Equivalents
Bank balances other than cash and cash equivalents
Other Financial Assets
Other current assets
Total current assets
‘l'otal assels

Equity and liabilities
Equity
Equily share capital
Other equity
Total equity
Liabilities
Non-current libilities
Financial liabilities
Borrowings
Other financial liabilities
Provisions
Deferred tax liabilities (Net)
Total non-current linbilities

Current liabilities
Financial liabilities
Trade payable

a) Total oulstanding dues of micro and small enterprises
b) Tolal outstanding dues of creditors other than micro and small enterprise

Other financial liabilities
Other current liabilities
Provisions
Current tax liabililies (net)
Total current liabilities
Total equity and liabilities

Notes to the financial statements
Significant accounting policies

The notes referred to above form an integral part of the financial stalements

As per our report of even date attached

For M/S, E.E Sitabkhan & Co.
Chartered Accountants

(E.E. Sitabkhan)
Proprictor, M.No.30721

Mumbai
Date: April 28,2025

As at Asat
March 31, 2025 March 31, 2024
4 1,364.51 1,518.66
4 24,20 7423
5 103.80 121.48
5 - -
5a 614.63 62932
7 20.14 16.67
- 235
11 - =
2,127.28 2,362.71
6 31.57 49.62
7 - a
8 164.77
7 250,00 G00,00
9 1.63 101.55
10 35.92 35.59
7 - =
1 80.21 $1.99
S70.10 1,138.75
2,697.38 3,501 46
3 3,627.47 3,627.47
Ja (1,194.28) (411.64)
2,433.19 3,215.83
15 - -
12 45,84 3503
13 83.03 7292
128.87 107.95
14 - -
14 61.04 91.00
s 58.74 73.97
16 10.57 840
12 2,90 224
2.07 207
135.32 177.68
2,697.38 3,501 46
3t027
2

For and on behalf of the Board of Directors of

/Trivi Biotechnologies Private Limited
D. B. Rao Muaheih Babani /
Managing Director Director

DIN: 00356218

DIN: uow;f_z/

shwini Shah
Company Secretary

Menthership No: 105320

Membership No: A-58378

o




Privi Biotechnologies Private Limited

Statement of Profit and Loss
Jor the Period ended March 31,2025
(Currency: Indian Rupees in lakhs)

Note Year ended Year ended
March 31, 2025 March 31,2024
Revenue from operations 17 480.00 555.00
Other income 18 134.64 348.16
Total income (1) 614.64 903.16
Expenses ,
Employee benefits expense 19 349.82 296.19
Finance costs 20 - 0.02
Depreciation and amortisation cxpenses 21 219.30 221.16
Other expenses 22 794.46 384.95
‘Total expenses (II) 1,363.58 902.32
Profit/ (loss) before tax expenses (D~(II) (748.94) 0.84
Tax expenses
Current tax - 2.07
Deterred tax credit / (charge) 11.28 12.30
Income tax expense 11.28 14.37
Profit/ (loss) for the year (I11) (760.22) (13.53)
Other comprehensive income / (loss) 4.61) (4.61)
Income tax related to above 1.16 1.16
Total comprehensive income / (loss) for the year (IIN)+(IV) (763.66) (16.98)
Earnings per equity share: nominal value of share Rs. 10/- each
(March 31, 2024: Rs. 10/-)
Basic and diluted (Rs.) 25 (2.10) (0.02)
Notes to the financial statements 3to27
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements.
As per our report of even date attached

For M/S. E.E Sitabkhan & Co. For and on behalf of the Board of Directors of
Chartered Accountants Privi Biotechnologies Private Limited

* ; —
== U "1 10

(E.E. Sitabkhan) D. B. Rao ‘Mahésh Babani
Proprietor, M.N0.30721] Managing Director Dfr'&c‘fo;/
DIN: 00356218 DIN: 00051162

.

Ashwini Shah
Chief Financial Officer ~ Company Secretary

Mumbai Membership No: 105320 Membership No: A-58378

Date: April 28,2025



Privi Biotechnologies Private Limited
Statement of Cash Flow

Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

Year ended Year ended
March 31, 2025 March 31,2024
A Cash flows from operating activities
Profit/ (Loss) before tax (748.94) 8.22
Adjustment for:
Depreciation and amortisation 219.30 221.16
Sundry balances Written Off (0.01) 1.97
Profit on sale of assets - (218.81)
Interest income (3.19) 2.41)
Finance costs - 0.02
(532.84) 10.15
Operating cash flows before working capital changes
Adjustment for:
Increase in trade receivables (164.77) 279.77
Decrease/(increase) in inventories 12,05 (10.00)
Increase /(Decrease) in other assets 618.31 (929.86)
Increase in trade payables and other current liabilities and provisions (36.17) 62.81
Cash generated from operations 429.42 (597.28)
Income taxes paid - (2.35)
Net cash generated / (used in) from operating activities [A] (103.42) (589.48)
n Cash flows from Investing activities
Purchase of property, plant & equipment (0.02) (127.12)
Proceeds from sale of Property, Plant & Equipment - 811.00
Investment in fixed deposits 0.33 0.14
Interest received 3.19 2.41
Net cash (used in)/ generated by investing activities [B] 3.50 686.44
C Cash flow from financing activities
Proceeds from long-term borrowings - -
Interest paid - (0.02)
Net cash (used in)/ generated by financing activities IC] - (0.02)
Net increase in cash and equivalents [A +B +C] (99.92) 96.94
Cash and cash equivalents at the beginning of year 101.55 4.61
Cash and cash equivalents at the end of year (refer note no. 9) 1.63 101.55

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 on cash flow
statements specified under Section 133 of the Companies Act, 2013.

As per our report of even date attached

For M/S. E.E Sitabkhan & Co.
Chartered Accountant

For and on behalf of the Board of Directors of
Privi Biotechnologies Private Limited

D. B. Rao Malnes;ﬁblmn/i"-
Managing Director Director

DIN: 00356218 DIN: 00051162

84

(E.E. Sitabkhan)
Proprietor, M.N0.30721

yun S Iyer Ashwini Shah

Vet Financial Officer Company Secretary

Membership No: 105320 Membership No: A-58378

Mumbai
Date: April 28,2025
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Privi Biotechnologies Private Limited

Statement of Changes in Equity
As at March 31,2025

(Currency: Indian Rupees in lakhs)

A, Equity share capital

As at Asat
March 31,2025 March 31, 2024

Significant accounting policies
The notes referred to above form an integral part of the financial statements
As per our report of even date attached

For M/S, E.E Sitabkhan & Ca.
Churtered Accountants

.
=it R H
(E.E. Sitabkhan)

Proprietor, M.No 30721

Mumbai
Date: April 28,2025

Balanice at the beginning of the year 3,627.47 3,627.47
Changes in equily share capital during the year = -
Balanee at the end of the year 3,627.47 3,62747
B.  Other equity
Reserves and surplus
Revaluation  Retained earnings Other Total
reserve comperhensive
income

Total comprehensive profit / (loss) for the year ended April 01, 2023
Opening balance of profit and loss account 783.96 (1,154.09) (12.95) (3B3.08)
(Loss) for the year - (6.15) (3.45) (9.60)
Revaluation charge for the year (18.96) - . (18.96)
Total comprehensive income / (loss) for the year 765.00 (1,160,24) (16.40) (411.64)
Ralance as at Apr 01,2024 165.00 (1.160.24) (16.40) (411 64!
Totul comprehensive profit / (loss) for the year ended April 01,2024
Profit/{Loss) for the year - (760.22) (3.45) (763.67)
Revaluation charge for the year {18.96) - - (18.96)
Total comprehensive income / (loss) for the year _ (18.96) (760.22) (Val5) (TH1.63)
Balance as at March 31,2025 746.03 (1,920.46) (19.85) (1.194,28)
Notes to the finaucial statements Jto27

For and on behalf of the Board of Nirectars of
Privi Biotechnologies Private Limited

e i

Mahesh Babani D. B. Rao
Director = Managing Director
DIN: f 2 DIN: 003562
Ashwini Shah
Company Secretary
Tembership No: 105320 Membershlp No: A-58378




Privi Biotechnologies Private Limited

Notes to financial statements (Continued)

Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

1

Corporate Information

Privi Biotechnologies Private Limited (The Company) is incorporated on September 20,
1985, under the provision of the companies act 2013. The Company is a 100% subsidiary of
Privi Specialty Chemicals Limited.

The Company's Pilot Plant is located at Nerul, Navi Mumbai, Maharashtra, and its Registered
office is situated at Koparkhairne. Navi Mumbai, Maharashtra

Significant accounting policies
Statement of Compliance

These standalone financial stulements (hereinatter referred to as “financial statements™) are
prepared in accordance with the Indian Accounting Standards (“Ind AS”) as per the
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the
Companies Act, 2013 (“the Act’”), amendments thereto and other relevant provisions of the
Act. The standalone financial statements of the Company were approved for issue in
accordance with the resolution of the Board of Directors on April 20, 2023.

Basis of Preparation

The standalone financial statements have been prepared on a historical cost basis, except for
the following assets and liabilities:

(i) Derivative Financial Instruments measured at fair value,

(ii) Certain financial assets and ljabilities measured at fair value (refer to accounting
policy regarding financial instruments)

(iii) Employee’s Defined Benefit Plan as per actuarial valuation.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date under current
market conditions, regardless of whether that price is directly observable or estimated using
another valuation technique. In determining the fair value of an asset or a liability, the
Company considers the characteristics of the asset or liability if market participants would

take those characteristics into account when pricing the asset or liability at the measurement
date.

Functional and Presentation Currency

The financial statements are presented in Indian Rupees, which is the functional currency of

the Company and the currency of the primary economic environment in which the Company
operates.




Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

ii.

i,

Significant accounting policies (Continued)

Use of estimates

The preparation of financial statements requires management to make judgments, estimates,
and assumptions in the application of accounting policies that affect the reported amounts of
assets, liabllities, income, and expenses. Actual results may ditter trom these estimates.
Estimates and judgments are continuously evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable.
Revisions to accounting estimates are recognized in the period in which the estimate is
revised and in any future period affected.

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most signiticant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are included in the
following notes:

(a) Measurement of defined benefit obligations for any actuarial assumption
(b) Recognition of deferred tax assets

Current and non-current classification

All assets and liabilities are classified into current and non-current.
Assets
An asset is classified as current when it satisfies any of the following criteria:

(a) itis expected to be realized in, or is intended for sale or consumption in, the company’s
normal operating cycle;

(b) it is held primarily for the purpose of being traded;
(¢) itis expected to be realized within 12 months after the balance sheet date; or

(d) itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the balance sheet date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current

Liabilities

A liability is classified as current when it satisfies any of the following criteria;
(a) itis expected to be settled in, the company’s normal operating cycle.

(b) it is held primarily for the purpose of being traded.

(¢) itis due to be settled within 12 months after the balance sheet date; or



Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

iii.

iv,

Significant accounting policies (Continued)

Current and non-current classification (Continued)

(d) the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the balance sheet date.

Terms of a liability that could, at the option of the counter party, result in its settlement by
issue of equity instruments do not affect its classification. Current liahilities include current
portion ol non-current financial liabilities.

All other liabilities are classified as non-current,

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

Property, Plant, and Equipment (“PPE”) and depreciation

Freehold land is carried at historical cost. All other items of property, plant, and equipment
are stated at historical cost, less accumulated depreciation/amortization and impairments, if
any. Historical costs include taxes, duties, freight, and other incidental expenses related to
acquisition and installation. Indirect expenses during the construction period, which are
required to bring the asset in the condition for its intended use by the management and are
directly attributable to bringing the asset to its position, are also capitalized.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably.

If significant parts of an item of PPE have different useful lives, then they are accounted for
as separate items (major components) of PPE.

Material items such as spare parts, stand-by equipment and service equipment are classified
as PPE when they meet the definition of PPE as specified in Ind AS 16 — Property, Plant and
Equipment.

The carrying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in the
Statement of Profit and Loss.



Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)
2 Significant accounting policies (Continued)

iv.  Property, Plant, and Equipment (“PPE”) and depreciation (Continued)

Depreciation and amortization

Depreciation is calculated using the straight-line method to allocate the cost of property plant
equipment, net of residual values, over their estimated useful lives as per the useful life
prescribed in schedule II of the Companies Act, 2013 except in the case of the following class
of assets where the useful life is based on technical evaluation of the management:

Asset Class Years j

Plant and Machinery 10

Furniture & Fixtures 16

Electrical Installation 10

Office Equipment 10
\E)mputer 6

Fixtures in leasehold premises are amortized over the primary period of the lease or the useful
life of the fixtures, whichever is lower.

Depreciation on additions/deletions during the year is provided from the month in which the
asset is capitalized up to the month in which the asset is disposed of.

The estimated useful lives, residual values, and depreciation method are reviewed at the end
of each repurling period, with the effect of any changes in estimate accounted for on a
prospective basis.

Assels required under finance leases are depreciated over the shorter of the lease term and
their useful lives (not being greater than the useful life envisaged in Schedule 11 of the
Companies Act, 2013) unless it is reasonably certain that the company will obtain ownership
by the end of lease term, in which case the depreciation rates applicable for similar assets
owned by the company are applied.

An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than jts estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amounts.
These are included in profit or loss within other gains/(losses).

V. Intangible assets and amortization

Intangible assets with finite useful life are stated at the cost of acquisition, less accumulated
depreciation/ amortization, and impairment loss, if any. Cost includes taxes, duties, and other
incidental expenses related to the acquisition and other incidental expenses.
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Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

V.

Significant accounting policies (Continued)

Intangible assets and amortization (Continued)

Amortization is recognized in profit or loss on a straight-line basis over the estimated useful
lives of respective intangible assets.

Asset Class Years
Patent 5 Years
Computer & Software’s 5 Years

Regarding internally generated intangible assets:

Expenditure on research activities, undertaken with the prospect of developing new products
or gaining new technical knowledge and understanding, is recognized in profit or loss as
incurred.

Capital expenditure on research and development is capitalized and depreciated as per the
accounting policy mentioned above. Revenue expenditure is charged off in the ycar in which
it is incurred.

Development activities involve a plan or design for the production of new or substantially
improved products or processes. Development expenditure is capitalized only if development
costs can be measured reliably, the product or process is technically and commercially
feasible, future economic benefits are probable, and the Company intends to and has
sufficient resources to complete development and to use the asset. The expenditure
capitalized includes the cost of materials, direct labor, overhead costs that are directly
attributable to preparing the asset for its intended use. and directly attributable borrowing
costs (in the same manner as in the case of tangible fixed assets). Another development
expenditure is recognized in profit or loss as incurred.

Intangible assets are amortized in profit or loss over their estimated useful lives, from the
date that they are available for use based on the expected pattern of consumption of economic
benefits of the asset.

Gains or losses arising from the recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit or loss when (he asset is derecognized.

Research and Development:

Capital expenditure on research and development is capitalized and depreciated as per the
accounting policy mentioned in para h and I above. Revenue expenditure is charged off
in the year in which it is incurred.

Gains or losses arising from the de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit or loss when the asset is de-recognized.

The useful life of intangible assets of the company comprising of Patents & Know-how,
Licenses & Certificates, and Software are considered finite and estimated at five years.
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Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

vi,

Vii.

viii,

Significant accounting policies (Continued)

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset
or a group of assets (cash-generating unit) may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset or a group of assets.

The recoverable amount of an asset or CGU is greater than its value in use and its net selling
price. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset or CGU. If the recoverable amount of the asset
or the recoverable amount of the cash-generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognized in the Statement of profit and loss. If at the

balance sheet date there is an indication that a previously assesscd impairment loss no longer
exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

Inventories

Inventories that comprise Raw material, packing material, stores, and spares stock-in-trade,
and work-in-process are carried at a lower cost and net realizable value. Costs are determined
on a periodic unit price basis.

Costs include purchase price (net of refundable taxes and levies) and other costs incurred in
bringing the inventories to their present location and condition. The closing stock of finished
goods is valued at estimated cost or net realizable value, whichever is lower. The net
realizable value of work in progress is determined by reference to the selling prices of related
finished products.

Obsolete, defective, and unserviceable inventories are duly provided for. The comparison of
cost and net realizable value is made on an item-to-item basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated costs necessary to make the sale.

Revenue Recognition

Revenue from the sale of services is recognized on the basis of approved contracts regarding
the transfer of services to a customer as per agreed terms of service, recovery of consideration
is probable, the associated costs and possible return of services can be estimated reliably,
there is no continuing effective control over or managerial involvement with the services, for
an amount that reflects the consideration to which the entity expects to be entitled to in
exchange for those services. Revenue from the service is measured at the fair value of the
consideration received or receivable, net of return of discounts and rebates, and Goods and
Service tax. The Company does not provide any warranties or maintenance contracts to its
customers.
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Notes to financial statements (Continued)
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(Currency: Indian Rupees in Lakhs)

viii.

Significant accounting policies (Continued)

Revenue Recognition (Continued)

Significant financing component - Generally, the Company receives short-term advances
from its customers. Using the practical expedient in Ind AS 115, the Company does not adjust
the promised amount of consideration for the effects of a significant financing component if
it expects, at contract inception, that the period between the transfer of the promised good or
service to the customer and when the customer pays for that good or service will be one year
or less.

Interest

Interest revenue is calculaled by using the effective interest method for financial assets
measured at amortized cost.

Dividend Income

Dividend income is recognized when the right to receive payment is established.

Borrowing costs

Borrowing costs are interest and other costs that the Group incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to
the respective borrowing. Borrowing costs include interest costs measured at EIR and
exchange differences arising from foreign currency borrowings (other than long-term foreign
currency borrowings) to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement
of activities relating to construction/development of the qualifying asset up to the date of
capitalization of such asset are added to the cost of the assets. Capitalization of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended periods
when active development activity on the qualifying assets is interrupted.

All other borrowing costs are recognized as an expense in the period in which they are
incurred.

Financial Instruments

a. Financial assets

Initial recognition and initial measurement

All financial assets are initially recognized at fair value plus, for an item not at fair value
through profit or loss, transaction costs that are directly attributable to its acquisition or
issue.

Classification and subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three
categories:
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3 Significant accounting policies (Continued)

X,

Financial Instruments (Continued)

Financial assets at amortized cost

A financial asset is classified as subsequently measured at the amortized cost if both the
following conditions are met:

— The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and
— Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.
The losses arising from impairment are recognized in the profit or loss. This category
generally applies to trade and other receivables,

Financial assets at fair value through Other Comprehensive Income (“FVTOCI”)

A financial assel is classified as subsequently measurcd at fair value through Other
Comprehensive Income if both the following conditions are mel:

— The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and

— Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

Financial assets included within the FVTOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in other
comprehensive income (OCI). However, the Company recognizes interest income,
impairment losses & reversals, and foreign exchange gain or loss in the P&L. On de-
recognition of the asset, cumulative gain or loss previously recognized in OCI is
reclassified from equity to P&L. The company did not have any financial assets at
FVTOCI during the current year as well as the previous year.

Financial assets at fair value through Profit and loss (“FVTPL”)

Financial assets at FVTPL are a residual category for financial assets. Any financial asset
which does not meet the criteria of categorizing it at amortized cost or at FVTOCI is
classitied as at FVTPL.

Financial assets included within the FVTPL category are measured at [air value with all
changes recognized in the P&L.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognized (i.e. removed from the Company’s
balance sheet) when:

—  The rights to receive cash flows from the asset have expired, or

— The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a *pass-through” arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.
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Significant accounting policies (Continued)

X.  Financial Instruments (Continued)

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset nor transferred control of the asset.

the Company continues to recognize the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognizes an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Impairment of Financial Assets

In view of'its past experience of having no bad debts/write-offs during the past two years
and based on management’s estimate that this trend would continue for the foreseeable
future, the Company has determined that no impairment of Financial assets is required to
be recognized based on Expected Credit Loss model.

b. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at amortized
cost and financial liabilities at FVTPL. Derivative liabilitles are classified as FVTPL. All
financial liabilities arc recognized initially at fair value. 'T'he Company’s finuncial
liabilities include trade and other payables, loans, and borrowings including bank
overdrafts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described
below:

Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes

derivative financial instruments entered into by the Company that is not designated as
hedging instruments in hedge relationships as defined by Ind AS 109,

Gains or losses on liabilities held for trading are recognized in the profit or loss. Except
for derivative instruments, the Company has not designated any financial liability at
FVTPL.
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2 Significant accounting policies (Continued)
X.  Financial Instruments (Continued)

Financial liabilities at amortized cost

All financial liabilities except for derivatives are classified as measured at amortized cost.
This category includes bank and other borrowings, trade payables, and other financial
liabilities.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the statement of profit or loss.

e Offsetting of Financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the
liabilities simultaneously.

X1, Cash and Cash equivalents

Cash and cash equivalent in the balance sheet and for the statement cash flow comprise cash
at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

Interest

Interest revenue is calculated by using the effective interest method for financial assets
measured at amortized cost.

XIi, Government grants

Grants from the government are recognized at their fair value where there is a reasonable
assurance that the grant will be received, and the company will comply with all attached
conditions.

Government grants relating to income are deferred and recognized in the profit or loss over
the period necessary to match them with the costs that they are intended to compensate and
reduce from the corresponding cost.

=
=3

Cno
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2 Significant accounting policies (Continued)

Xi. Government grants (Continued)

Income from export incentives such as a premium on the sale of import licenses. duty
drawback, etc. is recognized on an accrual basis to the extent the ultimate realization is
reasonably certain.

Government grants relating to the purchase of property, plant, and equipment are included in
non-current liabilities as deferred income and are credited to profit or loss on a straight-line
basis over the expected lives of the related assets and presented within other operating
income,

xiii.  Employee Benefits

(@)

(b)

Short-Term Employee Benefits

Employee benefits are payable wholly within twelve months of receiving employees’
services and are classified as short-term employee benefits. These benefits include
salaries and wages, bonuses, ex-gratia, etc. These are recognized as an expense at an
undiscounted amount in the Statement of Profit and Loss of the year in which the
related service is rendered.

Post-employment Benefits

(i) Provident Fund

A defined contribution plan is a post-employment benefit plan under which an entity
pays specified contributions to a separate entity and has no obligation to pay any
further amounts. The Company makes specified monthly contributions towards
employee provident fund to Government administered provident fund scheme which
is a defined contribution plan. The Company's contribution is recognized as an
expense in the statement of profit and loss during the period in which the employee
renders the related.

(i)  Gratuity

The Company's gratuity benefit scheme is a defined benefit plan. The Company's
net obligation in respect of a defined benefit plan is calculated by estimating the
amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value.
The calculation of the Company's obligation under the plan is performed annually
by a qualified actuary using the projected unit credit method. The Company
recognizes all actuarial gains and losses arising from the defined benefit plan
immediately in the Statement of Profit and Loss. All expenses related to the defined
benefit plan are recognized in employee benefits expense in the Statement of Profit
and Loss.




Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2025

(Currency: Indian Rupees in Lakhs)

xiii,

Xxiv.

Significant accounting policies (Continued)

Employee Benefits (Continued)

(iii) Compensated Absences
The Company provides for encashment of leave or leave with pay subject to certain
rules. The employees are entitled to accumulate leave subject to certain limits for
future encashment/availment. The Company makes provisions for compensated
absences based on an independent external actuarial valuation carried out at the end
of the year. Actuarial gains and losses are recognized in the Statement of Profit and
Loss.

Taxation

Income tax expense comprises current tax and deferred tax charges or credits.
Current Income Tax

Provision for current tax is determined as the amount of tax payable in respect of taxable
income for the year in accordance with the provisions of the Income Tax Act, 1961. Current
tax is measured at the amount expected to be paid to (recovered from) the taxation authorities,
using the enacted or substantively enacted tax rates and tax laws. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is recognized in respect of temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward
of unused tax credits, and any unused tax losses. Deferred tax assets are recognized to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can
be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognized
in correlation to the underlying transaction either in OCI or directly in equity.
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Xiv.

XV

XVi,

4
o

Significant accounting policies (Continued)

Taxation (Continued)

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority.

Minimum Alternative tax (‘MAT’) under the provisions of the Income Tax Act, 1961 is
recognized as the current tax in the Statement of Profit Loss. The credit available under the
Act in respect of MAT paid is recognized as an asset only when and to the extent it is probable
that the company will pay normal income tax during the year for which the MAT credit can
be carried forward for set-off against the normal tax liability. MAT credit recognized as an
asset is reviewed at cach balance sheet date and written down to the extent the aloresaid
convincing evidence no longer exists.

Farnings per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
year. Earnings considered in ascertaining the Company’s earnings per share are the net profit
for the year attributable to equity shareholders. The weighted average number of equities
shares outstanding during the year end for all periods presented is adjusted for events, such
as bonus shares, other than the conversion of potential equity shares that have changed the
number of equities shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year is adjusted for the effects of all dilutive potential equity shares.

Provisions and contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

A provision in respect of loss contingencies relating to claims litigation, assessment, fines,
penalties, etc. are recognized when it is probable that a liability has been incurred, and the amount
can be estimated reliably.
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XVi,

Xvi.

XVil.

Significant accounting policies (Continued)

Provisions and contingent liabilities (Continued)

A contingent liability exists when there is a possible but not probable obligation or a present
obligation that may, probably will not, require an outflow of resources embodying economic
benefits, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities
do not warrant provisions but are disclosed unless the possibility of an outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an inflow of
economic resources embodying economic benefits will arise, related income is recognized in the
year in which the change occurs.

Fair value measurement

The Company measures financial instruments, such as derivatives, at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

Fair value measurement (i Continued)

— In the principal market for the asset or liability, or
— Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest,

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.
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As at
As at March 31,
March 31,2025 2024
3 Share Capital
Authorised:
4,00,00,000 (as at March 31,2024 - 4,00,00,000) Equity Shares of Rs. 10/- each. 4,000.00 4,000.00
Issued, Subscribed and Paid up:
3,62,74,728 (as at March 31, 2024: 3,62,74,728) Equity Shares of Rs.10/- each fully paid up 3,627.47 3,627.47
3,627.47 3,627.47
a) Reconciliation of the number of shares
Pescription Asat March 31,2025 As at March 31,2024
Number Amount Number Amount
Shares outstanding at the beginning of the year 3,62,74,728 3,627.47 3,62,74,728 3,627.47
Add- Shares issued during the year s z .
Shares ontstanding at the end of the yeur 3,62,74,728— 3,627.47 3,62,74_-728_ 3,627 47

b) Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regards to dividends and share in
the company's residual assets. The equity shares are entilted to receive dividend as declared from time to time. The voling rights of an

equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity capital of the Company. Voting
rights cannot be exercised in respect of shares on which any call or other sums presenlty payable have not been paid,
Failure to pay any amount called up on shares may lead to forfeiture of the shares
On winding up of the Campany, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining
after distribution of all preferential amounts in proportion to the number of equity shares held.
c) Shares held by holding company
As at March 31,2025 As at March 31, 2024
Number Amount Number Amount
Privi Speciality Chemicals Limited
3,62,74,728 3,627.47 3,62,74,728 3,627.47
d) Details of shareholders holding more than 5% of shares
As at March 31,2025 As at March 31,2024
Number % Number %
Privi Speciality Chemicals Limited 3,62,74,728 100.00% 3,62,74,728 100.00%
4 Other equity As at As at
March 31, 2025 March 31,
Retained Earnings (1,194.28) (411.64)
(1,194.28) (411.64) /

¥
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Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
As at March 31,2025
(Currency: Indian Rupees in lakhs)

March 31,2025 March 31, 2024
6 Inventories
(valued at lower of cost and net realisable value)
Stores and spares 37.57 49.62
37.57 49.62
7 Other financial assets
(Unsecured, considered good unless otherwise stated)
Non-current portion Current Portion
March 31,2025 March 31, 2024 March 31,2025 March 31, 2024
Inter Corporate deposit (PSCL) - - 250.00 900.00
Security deposits 20,14 16.67 - -
20.14 16.67 250,00 900.00
8 Trade Receivables March 31,2025 March 31, 2024

(Unsecured unless otherwise stated)

Considered good- Secured
Dues froin related party (refer note 25) 164,77 .
Dues from others - .
Credit impaired - -

Less: Allowance for expected credit loss and credit finpairment - -
164,77
Particulars Outstunding for following periads from due date of payments
Less than 6 months . 6 months - | year Total
k March 31,202 March 31, 202 Nyarch 31,2025 Mareh 11, 2024 March 31,2025 March 1, 2024
Undisputed Trade receivbal nsidered good 164.77 = N - 164,77 -

Undisputed Trade Receivables- which have significant - - - = . 3
increase in credit risk

Undisputed Trade Receivables-Credit impaired 2 = 2 - -

Undisputed Trade Receivables Considered good - e = = - -
Disputed Trade Receivables-which have significant increase i 5 - - -

in credit risk

Disputed Trade Receivables- credit impaired 3 c = - - -

9 Cash and cash equivalent
March 31,2025 March 31, 2024
Cash on hand 0.12 0.24
Balances with Banks
In current accounts 151 101.31

1.63 10].55

1w Bank balances other than cash and cash equivalents
March 31,2025 March 31, 2024

Fixed deposit with bank (with original maturity of more than three months but less than twelve months) 35.92 35.59
35.92 35.59
11 Other Assets

(Unsecured, considered good) Non-current portion Current Portion

March 31,2025  March 31,2024 March 31,2025 March 31,2024
Capital advances - - 11.50 -
Advance to vendors - - 1.70 0.62
Prepaid Expenses - - 25.46 16.84
Tds Receivable - - 25.06 2329
Receivable from government authorities - - - 435
Loans and advances to employees - - 16.49 6.89

= - 80.21 51.99




Privi Biotechnologies Private Limited

Notes fo the S Fi ial Si {Cc
As at March 31,2025
(Currency: Imlian Rupees in lakhs)

(Currency: Indian Rupees in lakhs)

12 Provisions

Pravisians for employee benefits

Nun Current
March 31,2025 March 31, 2024

Current

March 31,2025  March 31, 2024

Chnitudly, 3L 2520 L1l 093
Compenstd obsences .10 9.83 L8 130
4584 303 2.90 124 |
Mareh 31,2025 Masch 31, 2020
13 Income tax
Current income tax:
Current income lax expenses - 207
Tax Adjustment of earlicr years - -
Deferred tax:
Relating to origination and reversal of temporary diflerences [ (AN
Income Lax expense reported in the slatement of profit or loss (ill_lij (TL24)
Income tax recognised in other comprehensive income
Tax expense relaled fo items recognised in OCI during the yaar:
Actuarial loss an defined bemefit plan Ils Iite
Income tax charged to OCL 116 116
Asat Credit/(charge) in Credit(charge) in~ March 31,2025
1 April2024 the siatement of other
profit and Loss comprehensive
income
Deferred tax (asseis)Aiubilitles
Expenses allawnble for tax purposes when paid 17.98 116 19.14
Tax depreviation (90.90) (11.28) - (102.1%)
(12.97) (11,20 1.16 303}
Asu Credil/(charge) in Credit/(ct in Avatl
UAGI20 2 the staement of  other comprehensive 1 March 2024
profit and Lass Income
Deferred tax (asscts)/Mabllitles
Expenses allowuble for Lax purposes when paid 16 82 116 1798
Tox depreciation (78.60) (12.30) [k
[T {E__Jl}j L6 72923
14 Trade Payable March 31,2025 March 31, 2024
) Total outslanding ducs of micro and small enterprises - =
b)  Total oulstanding dues of creditors other than micro and small enterprises
i) Payable to Related parties : (Refer nole no: 25) - -
ii) Other Poyable 6104 9100
bl 1.0
Pardiculars Lews Than I year 1-2 yearm 23 ycanw Morc than 3 years Tulal
1) MSME 3 - - -
i) Others 61.04 - = -
i} Disputed ducs - MSMLE - - . -
I Pspmitis ducs-Others - = - "
IR - . =
Partleulirs Less Than 1 years 12 yvars 1.3 yeurn More thas 3 years Total
1) MSAE - - B
(eI 91.00 LR
bind Pispustedd uluiess - MSME R 2 !
VY Dlispistud ducs Olsers - - -
BL00 - L0

15 Other financial liabilities

Advanee from Customer

Payable for capilo] expenditure
Employce's Expenses Payable

Other Current Borrowings (Refer Note 12)
Deposits

16 Other Current Liablilies

Statolory dues Gincluding providen! find, 1, diskwevsh sk agsee and others)

March 31,2025 March 31, 2024

- 11.93
33?74 37_04
15?00 25-00
58.74 T1497

March 31,2025  March 31, 2024

10.57

840

.57

LR




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continued)

for the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

17 Revenue from Operations

Techincal Services

18 Other Income

Interest income from fixed deposits
Interest received on income tax refund
Profit on sale of investments (net)
Rent received

Unrealized gain on investment
Miscelleneous Income

Interest received ICD Loan

Profit on Sale of Land

19 Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

20 Finance Cost

Interest on other loans

Amortisation of premium on forward exchange contracts
Other Finance cost

Interest on delayed payment of income tax

21 Depreciation and amortisation

Depreciation on tangible assets
Amortisation of intangible assets
_Amortisation right of use assets

Year ended Year ended
March 31, 2025 March 31,2024
480.00 555.00
480.00 555.00
2.34 1.98
0.85 0.43
- 1.27
90.00 90.00
0.03 -
41.42 35.67
- 218.81
134.64 348.16
304.68 252.69
15.49 13.63
29.65 29.65
349.82 295.97
- 0.02
- 0.02
200.62 194.36
17.69 10.34
0.99 16.46
219.30 221.16
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Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continued)
Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

22 Other Expenses

Power and fuel
Buildings

Plant and machinery
others

Consumables

Contract Labour Charges
Insurance

Rates and taxes

Training Expenses

Auditors remuneration:
Statutory audit

Printing and stationery

Legal and professional fees

Travelling and conveyance
Bank charges
CSR expenses

Laboratory & Analytical Expenses
Sundry balances w/off
Management support services
Rounding Off
Sundry Bal. Written Off
Other Admin Expenses

Year ended Year ended
March 31,2025 March 31,2024
163.24 146.14
0.46 0.34
90.98 15.35
5.09 3.59
129.01 29.32
50.40 31.05
0.45 1.88
138.60 3.31
1.35 0.30
1.00 1.00
13.98 9.91
83.23 41.87
18.91 18.92
0.87 0.64
56.52 45.09
40.36 36.24
794.46 384.95




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

23 Employee benefits - Post-employment benefit plans

a)

b)

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, Super annuation fund and ESI which are defined contribution plans. The Company has no obligations other than to make the
specified contributions. The contributions are charged to statement of profit and loss as they accrue.

The Company has recognised the following amount as an expense and included in the Note 17 under “Contribution to provident & other funds":

Year ended Year ended
March 31, 2025 March 31, 2024

Contribution to employees provident fund 15.49 13.63
Contribution to ESI = R

Defined benefit plans

The Company operates one post-employment defined benefit plan (funded plan) that provides gratuity. The gratuity plan entitles an employee, who
has rendered at least five years of continuous service, to receive one-half month's salary for each year of completed service at the time of retirement.
In case of employees completing longer service periods, the Company’s scheme is more favourable as compared to the obligation under Payment
of Gratuity Act, 1972,

As at As at
March 31, 2025 March 31, 2024

Amount recognised in the Balance Sheet in respect of Gratuity
Present value of the funded defined bencfit obligation at the 32.84 26.12

Net Habllity/(asset) 32.84 26.12

Movement in present value of defined benefit obligation

Obligation taken over under BTA (Refer Note No. 30) - 0.00
Opening Defined Benefit Obiligations 26.12 18.59
Current service cost 4.91 3.93
Interest cost 1.88 138
Actuarial (gain)/loss 0.07) 4.13
Benefits paid - (1.91)
Closing defined benefit obligation 32.84 26.12




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

23 Employee benefits - Post-employment benefit plans (Continued)
As at As at
March 31, 2025 March 31, 2024
b) Defined benefit plans (Continued)
Expense recognised in statement of profit and loss

Current service cost 4.91 3.93
Interest on defined benefit obligations 1.88 1.38
Total 6.79 5.31

Remeasurements recognised in Other comprehensive income
Change in Demographic Assumption - -

Change in Financial Assumption 1.51 0.74
Experience adjustments (1.58) 339
Total (0.07) 4.13
Total expense recognised 6.72 9.45

March 31, 2025 March 31, 2024
Principal actuarial assumptions at the balance sheet date

Discount rate (p.a.) 7.21% 7.47%
Fxpected rate of Salary increase (p.a.) 825% 8.25%
Attrition Rate For service 2 years

For service 2 years
and below : 20%
For service 3 to 4

Years : 10%

For service 5 Years

and above: 5%

and below : 20%
For service 3to 4
Years : 10%
For service 5 Years
and above: 5%

Mortatity Tables Indian Assured Lives Indian Assured
Mortality (2012-14) Lives Mortality
(2012-14)

The estimates of future salary increase , considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

Estimated rate of retum on plan assets is based on average long term rate of return expected on investments of the Fund during the estimated term
of the obligations.

A quantitative sensitivity analysis for significant assumption is as shown below:

Discount rate Future salary increase
March 31,2025 March 31,2024 March 31, 2025 March 31, 2024
Impact on defined benefit obligation due to:
a. 1% increase 3.96 3.17 3,96 317
b. 1% decrease (3.34) (2.68) (334) (2.68)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period, as calculated by Actuary.

Experience adjustment

March 31, 2025
Defined benefit obligation 32.84
Plan assets -
Surplus/(deficit) £l (32.84)
Experience adjustment on plan liabilities ! (1.58)
Experience adjustment on plan assets .
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Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)

Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

24 Related party disclosures

a)

b)

List of Related Parties

Related parties where conirol exist:

Holding Company
Privi Speciality Chemicals Limited

Privi Life Sciences Pvt, Ltd,
Prasad Organics Pvt. Ltd

Privi Fine Sciences Private Limited

Vivira Investment and Trading Pvt Ltd
Satellite Technologies Private Limited

Key Management Personnel (KMP)
Mr. D. B. Rao (Managing Director)
Mr Mahesh P. Babani (Director)

During the year, following transactions were carried out with the related parties :

Transactions

Purchase of raw materials
Privi Speciality Checnicals Ltd

Privi Fme Sciences Pvt.Ltd.

Vivira Investment and Trading Pvt Ltd
Purchuse of Consumable

Prasad Organics Pvt Ltd

Privi Life Science Pvt Ltd
Technical services

Privi Speciality Checmicals Ltd

Rent
Privi Speciality Checmicals Ltd

Interest Received

Holding Company

March 31,2025 31 March 2024

480.00 420.00
90.00 60.00
41.42 35.67

Enterprises owned or
significantly influenced by key
management personnel or their

relatives

March 31,2025 31 March 2024 March 31,2025

Key Management Personnel
and their relatives

31 March
2024

Particulars

Trade Receivable
Privi Speciality Checmicals Ltd

Trade Payables
Privi Speciality Checmicals Ltd

Privi Life Science Pvt Ltd

Prasad Organics Pvt Ltd
Other Payables

Privi Speciality Checmicals Ltd

Holding Company

March 31,2025 31 March 2024

164.77 129.16

25.00 25.00

Enterprises owned or Key Management Personnel
significantly influenced by key and their relatives
management personnel or their
relatives

March 31,2025 31 March 2024 March 31,2025 31 March

2024




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the Period ended March 31,2025

(Currency: Indian Rupees in lakhs)

March 31,2025 March 31, 2024

25 Earunings per share
Profit/(Loss) after tax attributable to equity shareholders [A] (760.22) (13.53)
Number of equity shares at the beginning of the year [B] 3,62,74,728 3,62,74,728
Number of equity shares outstanding at the end of the year [C] 3,62,74,728 3,62,74,728
Weighted average number of equity shares outstanding during the year 3,62,74,728 3,62,74,728
Basic & Diluted earnings (in rupees) per share of face value Rs. 10 (2.10) (0.04)

26 Previous year comparative

The previous year figures have been regrouped and reclassified, wherever required.

27 Information with regard to other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss

as specified in Schedule 111 to the Act is either 'nil ' or * not applicable ' to the Company for the year.

For For M/S. E.E Sitabkhan & Co.
Chartered Accountants

For and on behalf of the Board of Directors of
Privi Biotechnologies Private Limited

/

g

(E.E. Sitabkhan)
Proprietor, M.N0.30721

D. B. Rao
Managing Director
DIN: 00356218

ahesh BM
Director |

DIN: 00051162

A

Ashwini Shah
Company Secretary
Membership No: A-58378

—_—

Chief Financial Officer
Mumbai Membership No: 105320

Date: April 28,2025




