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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
PRIGIV SPECIALTIES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of PRIGIV SPECIALTIES PRIVATE
LIMITED (‘the Company’), which comprise the standalone balance sheet as at 31st March 2025,
and the standalone statement of profit and loss (including other comprehensive income), the
standalone statement of changes in equity and the standalone cash flow statement for the year
then ended, and notes to the standalone Ind AS financial statements, including a summary of the
significant accounting policies and other explanatory information (herein after referred to as

‘standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a trug and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March 2025, its
Loss (including other comprehensive income), changes in equity and its cash flows for the year ended

on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does not

include the standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT (Continued)
PRIGIV SPECIALTIES PRIVATE LIMITED

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we gre required to report that fact. We have nothing to

report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity
and cush flows of the Company in accordance with the accounting principles generally accepled in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expegted to influence the economic decisions of users

taken on the basis of these standalone financial statements.
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INDEPENDENT AUDITORS’ REPORT (Continued)
PRIGIV SPECIALTIES PRIVATE LIMITED

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit cvidence that is sufficient and appropriate to provide u busis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

- responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




E. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS

E. E. Sitabkhan B.Com., F.C.A.

Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.
Tel. : 9967315153 / 9322530507+ Email : e.e.sitabkhan@hotmail.com

INDEPENDENT AUDITORS’ REPORT (Continued)
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A)As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and cxplanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The standalonc balance Sheet, the standalone statement of profit and loss (including
other comprehensive income), the stapdalone statement of changes in equity and the
standalone cash flow statement dealt with by this report are in agreement with the books
of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 3157 March 2025 from being appointed as a director in terms of Section 164(2) of
the Act: and

With respect to the adequacy of the intgrnal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer our
separate Report in ‘Annexure B’.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
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(M)

Prigiv Specialties Private Limited

“Annexure A” to the Independent Auditors’ Repprt - 31 March 2025
(Referred to in our report of even date)

(ii)

(iii)

/

(a) (A) The Company has maintainec/ proper records showing full particulars, including

(b)

(c)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment items purchased

except pending for installation.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

All fixed assets are physically verified by the management in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. The physical
verification of fixed assets was done in financial year 2024-25 and No material
discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee and the
leases agreements are duly executed in favor of the lessee) are held in the name of the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

According to information and explgnations given to us and on the basis of our
examination of the records of the Gompany, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(a) Physical verification of inventory has been conducted by the management and the
coverage and procedure of such verification by the management is appropriate. No
Discrepancies were noticed on verification between the physical stocks and the book
records.

(b) Company has not been sanctioned any working capital limits from banks or financial
institution on the basis of security of currgnt assets during the financial.

-\\

© 1i\i
/

(@) In our opinion and according to the iqformation provided to us the company has made
investments as specified below
Nautre ' Closing Balance as on 31%t March 2025(
Rs. In lakhs)
‘Security deposits for lease land (MMIPL) | 117.5 o
Investments in term deposits 3331.55
Investment in Mutual Fund 754.01

\ Company.

N

(b)The terms and conditions of investments made, are not prejudicial to the interest of the
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Prigiv Specialties Private Limited
“Annexure A” to the Independent Auditors’ Report (Continued)

(iv)  According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any security
as specified under section 185 and 186 of the Companies Act, 2013..

(v) In our opinion and according to the inforn]ation and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

(vi)  Inour opinion the companyhas started manufacturing activities during the year, However the
threshold for achieving the sales of products as prescribed under the rules framed by the
Central Government for maintenance of cast records under Section 148(1) of the Companies
Act, 2013 is not exceeded and hence the Cost audit is not applicable to Company this year -

(vii) According to the information and explgnations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues have been generally regularly deposited
during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
were in arrears as at 31 March 2025 for a period of more than six months from the date they
became payable.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.,

(b) The company has not declared willfyl defaulter by any bank or financial institution or
other lender, hence this clause is not appljcable;

(c) The company has not obtained any term loan from Banks &other Financial Institutions;
hence this clause is not applicable;

(d) The company has not raised any short term fund; hence this clause is not applicable;

(e) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, assocjates or joint ventures; hence this clause is not
applicable; i

() The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

. (b) According to the information and explanations given to us and on the basis of our
/}4/ 2 M A examination of the records of the Company, the Company has not made any preferential
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Prigiv Specialties Private Limited
“Annexure A” to the Independent Auditors’ Rep?rt (Continued)

allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Qrder is not applicable.

(xi)  (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii)  (a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)  In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate with the size and nature
of its business.

(b) Since there is no internal audit system, the question of considering the internal audit
report of the company does not arise.

(xv) In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company. i

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-|A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable. ,

(d) The Company is not part of any group. Accordingly, the requirements of clause 3(xvi)(d)
are not applicable.
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Prigiv Specialties Private Limited
“Annexure A” to the Independent Auditors’ Report (Continued)

(xvii) The Company has incurred cash losses iP the current amounting to Rs. 20.39 lakhs.

(xviii) There has been no resignation of the statytory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability qf the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx)  a) In our opinion and according to the infarmation and explanations given to us, there is no
unspent amount under sub-section (5) of $ection 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN
ROPRIETOR
DATE :28/04/2025 .No: 0-30721

UDIN : 25030721BMJAAG278
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(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Prigiv
Specialties Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls were operating effectively
as at 31 March, 2025, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India (the ‘Guidance Note’).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note, These responsibilities include the design,
implementation and maintenance of adequate ipternal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as ‘the

Act').

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of

material misstatement of the standalone financial statements, whether due to fraud or error.




E. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.

Tel. : 9967315153 / 9322530507« Email : e.e.sitabkhan@hotmail.com

Prigiv Specialties Private Limited
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.

Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliabjlity of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial control§ with Reference to financial statements

Because of the inherent limitations of internal financijal controls with reference to financial statements,
including the possibility of collusion or impropgr management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditjons, or that the degree of compliance with the

policies or procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.

CHARTERED ACCOUNTANTS

==\ Qren Y

PLACE : MUMBAI .E. SITABKHAN
PROPRIETOR

DATE :28/04/2025 .No: 0-30721
I]?LIN : 25030721BMJAAG27
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Audited standalone Balance sheet for the year ended March 31, 2025
As at Asat
Partlculars March 31,2025 March 31,2024
Audited Audited
Assets
Non-current assets
PPE 14,844.86 17.50
Capital work-in-progress 7,114.26 7,154.71
Right of use assets 726.36 1,150.38
Intangible assets 25.74 41.72
Intangible assets under development = F
Deferred tax assets {net} - 16.89
Financlal assets
Other financial assets 3,565.93 213.01
Other non-current assets 2,396.61 1,057.48
Income tax assets {net) 22,53 0.08
Total non-current assets 28,696.29 9,651.77
Current assets
Financial assets
Investments 754.01 3,955.90
Inventory 836.78 -
Trade receivables 390.91
Cash and cash equivatents 811 56.08
Other current assets 238.11 876.58
Total current assets 2,227.92 4,888.56
Total assets 30,924.21 14,540.33
Equity and llabllittes
Equity
Equity share capital 3,500.00 3,500.00
Other equity (542.84) {84.54)
Total equity 2,957.16 3,415.46
Liabllitles
Non-current liabllitles
Financlal liabllitles . -
Borrowings 23,200.00 7,000.00
Lease liabilities 672.33 1,079.69
Provisions 150.85 100.53
Deferred tax liabilitles (net) 151.89 =
Total non-current Habllitles 24,175.07 8,180.22
Current liabllittes
Financlal iabllitles
Borrowings 1,290.77 191.29
Lease liabilitles 524.67 509.45
Trade payables
a) Total outstanding dues of mlcro enterprises and small enterprises -
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 650.62 225.14
Other financial llabillties 1,124.73 1,911.32
Other current liabllities 139.52 66.41
Current tax liabilities 50.12 33,50
Provisions 1155 7.54
Total current llabllities 3,791.98 2,944.65
Total liablllties 27,967.05 11,124.87
P Total equity and Trabilities 30,924.21 14,540.33
For M/S, E.E Sitabkhan & Co. For and on behalf of the Board of Directors of
Chartered Accountants Prigiv Specialties Private Limited

i\\//
(E.E. Sltabkhan) ! ahesh Babani a
Proprletor, M.No.30721 Director / T
Place: Navl Mumbal DIN: 00051162 OV
Date : April 28 2025 e
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CIN : U24290MH2021PTC366682
Audited standalone statement of Profit and loss account for the year ended March 31, 2025 (Rs. In lakhs)
Quarter ended Year ended
Sr. . B
Particulars Year ended
No. December 31,
March 31, 2025 2024 March 31, 2024 | March 31, 2025 | March 31, 2024
Audited Unaudited Audited Audited Audited
1 |[Revenue 362.79 - - 362.79 -
2 |Other income 76.88 113.76 103.87 283.81 245.53
3 |Total income (1+2) 439.67 113.76 103.87 646.60 245.53
4 |Expenses
(a) Cost of materials consumed 697.80 - 697.80 =
(b) Changes in inventories of finished goods, stock in trade and work in }
progress (499.38) - (499.38)
{c) Employce bencefits expense 113.66 - - 113.66 -
{d) Finanre cast 77.26 87.88 112,68 191.65 112.68
{e) Deprecialion and amwurilisalivn expense 254.80 4.80 (151.34) 26Y.13 6.Y5
(f) Power and fuel 72.66 - - 72.66 -
(f) Other expenses 60.88 11.63 (46.87) 73.98 2.67
Total expenses (1) 777.68 104.31 (85.53) 919,50 122,30
5 |Profit before exceptional item & tax (3-4) | (338.01) 9.45 189.40 (272.90) 123.23
6 |Exceptional income/(loss) B .
7 |Profit before tax (5+6) (338.01) 9.45 189.40 (272.90) 123.23
8 |Tax cxpenses
Current tax = 6.01 33.50 16.62 33.50
Deferred tax 147.66 (8.44) (16.89) 168.78 (16.89)
9 |Net profit for the period (7-8) | (485.67) 11.88 172.79 (458.30) 106.62
10 Other comprehensive income
(i) Items that will not be reclassified to profit or loss
Remeasurements of the net defined benefit plans
Income tax related to above - -
(ii) Items that will be reclassified to profit or loss
of foreign operations L
Total other comprehensive income/(loss) (10) - -
11 |Total comprehensive income (9+10) (485.67) 11.88 172.79 (458.30) 106.62
12 |Paid up equity share capital ( Face value of Rs. 10/- each) 3,500.00 3,500.00 1,500.00 3,500.00 1,500.00
13 |Earnings per share (EPS) of Rs. 10/- each (* not annualised) (In Rs.)
Basic / Diluted *-0.12 *0 *0.05 *.0.13 0.30

Notes:

The audited standalone financial results for the quarter and for the year ended March 31, 2025, were reviewed and approved by the Board of
Directors of Prigiv Specialties Private Limited ("the Company") at its meeting held on April 28, 2025. The above results have been subjected
to review by statutory auditors of the Company. The statutory auditors have expressed an unqualified opinion.

The audited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016.
As the Company'’s business activity falls within a single segment viz. ‘Aroma Chemical ’, the disclosure requirements of the Ind AS 108 'Operating
Segments’ notified under Section 133 of the Companies Act, 2013 are not applicable.
The unaudited standalone financial results has been prepared solely to enable Privi Speciality Chemicals Limited (Holding company) to prepare
consolidated financial results and not to report on the Company as a separate entity.

Previous period figures have been regrouped and reclassified wherever necessary.

For M/S. E.E Sitabkhan & Co.

Chartered Accountants

(E.E. Sitabkhan)
Proprietor, M.No.30721

Place: Navi Mumbai

Date : April 28 2025

For and on behalf of the Board of Directors of

Prigi

pecialties Private Limited

Mahesh BabaV

Director

DIN: 00051162
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CIN : U24290MH2021PTC366682
Audited standalone statement of cash flows for the year ended March 31, 202
(Rs. In lakhs)
For the Year ended For the year ended
I:’ Particular March 31, 2025 March 31, 2024
0.
Audited Audited
A |Cash flow from operating activities
(Loss)/Profit before tax (272.90) 123.23
Adjustment for:
Amortisation of right of use assets - 6.95
Sundry balances written off (1.49) (0.14)
Unrealised foreign exchange loss/(gain) {40.85) (81.51)
Interest income (170.11) (0.87)
Finance cost 172.10 112.68
Profit on sales of investment at FVTPL (71.23) (163.01)
Uperating cash flow before working capital changes (115.35) (2.67)
Changes in working capital:
(Increase) / Decrease in trade receivables (394.09)
(Increase) / Decrease in inventories (836.78)
{Increase) in other assets (4,053.58) (1,997.26)
Increase in trade payables 425.48 260.41
Increase in other current liabilities and provisions 440.33 2,120.60
(3,187.77) 383.75
Cash (used in) /generated from operating activities (3,303.12) 381.08
Income taxes paid (22.53) (0.08)
Net cash generated (used in) /generated from operating activities [A] (4,556.52) 381.00
B |Cash flow from investing activities
Purchase of property, plant and equipment (14,498.12) (5,711.15)
Realisation/(Investment in) from mutal fund (net) 3,161.23 (3,218.64)
Interest received 170.11 0.87
Net cash generated/ (used in) investing activities [B] (11,166.78) (8,928.92)
C |Cash flow from financing activities
Proceeds from issue of shares - 2,000.00
Proceeds from long term borrowings 16,200.00 7,000.00
Repayment of lease liabilities (524.67) (404.74)
Net cash (used in}/ generated from financing activities (C] 15,675.33 8,595.26
Net {decrease)/increase in cash and cash equivalents (A+B+C) (47.97) 47.34
Cash and cash equivalents at the beginning of the year 56.08 8.74
Cash and cash equivalents at the end of the year 8.11 56.08
Note A : The above Statement of Cash Flow has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, 'Statement of Cash Flows'.

For M/s. E.E.Sitabkhan & Co.
Chartered Accountants

E.E.Sitabkhan
Proprietor
Membership No: 30721
Mumbai

Date : April 28 2025

For and on behalf of the Board of Directors of
Prigiv Specialties Private Limited
r

A—

Mahesh Babani
Director
DIN: 00051162

)



Prigiv Specialties Private Limited
Standalone Balance Sheet
as ut March 31, 2025

(Curtency: Indian Rupees in lakhs)

Assefs

Non-current assets
PPE
Capital work-in-progress
Right of use assets
Intangible assels
Intangible assets under development
Deferred tax assels (net)
Financial assels

Other financial assels
Other nen-curvent assets
Income tax assets (net)
Total non-curreni assels

Current assels
Financial assels
Invesiments
Inventory
Trade receivables
Other financial assels
Cash and cash cquivnlen(s
Other current asse(s
Total current assets

Tolal nsseta

Equity and liabilities

Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Provisions
Deferved tax linbilities
Total non-current liabilities
Current liabilities
Financinl liabilities
Borrowing
Lease liabilities
Trade Payable
a) Total outstanding dues of micro and small enterprises
b) Tetal outstanding dues of creditors ofher (han micro
Other financial liabilities
Other current liabilities

Current tax liab
Provisions

Tofal liabilities

Total equity and liabilities

Notes to the dalone fi
Significant accounting policies

As at As at
Note March 31, 2025 March 31,2024
3 14,844.86 17.50
3 7,114.26 7,154.71
da 726.36 1,150.38
b 25.74 41.72
4h . .
- 16.89
3,565.93 213.01
2,396.61 1,057.48
22.53 0.08
28,696.29 9,651.77
6 754.01 3,955.90
836.78 -
8 390.91 -
1 8.11 56.08
9 238.11 876.58
2,227.92 4,888.86
30,924.21 14,540.33
ila 3,500.00 3,500.00
11b (542.84) (84.54)
2,957.16 3,415.46
1z 23,200.00 7,000.00
13 672.33 1,079.69
H 150.85 100.53
15 151.89 -
24,175.07 8,180.22
12 1,290.77 191.29
13 524.67 509.45
i6 650.62 225.14
17 1,124.73 1,911.32
13 139.52 66.41
i 50.12 33.50
H 11.55 7.54
3,791.98 2,944.65
27,967.05 11,124.87
30,924.21 14,540.33
3032

2

The noles referred Lo abose (orm an ntegral part of the slandalone financial slalements

As per our report of even date altached

For M/s, E.E.Sitabkhan & Cao.
Chartered Accommanis

E.E.Sitabkhan
Proprictor
Membership Now 307,

Mumba
Date  April 28 2025

For and on behalf of the Board of Divectors of

Prigiv Specinltics Private Limited
<o (LW
Z

Mhesh Babuii Jypti Babani
Ireecciue I Mgectn
DIN: 00051162 1N 07

! :

tavi Menon Aakrili Bhatia | s
Compamy Secrctary

Membersiup No 447021

CTreied Fivnaml ol VKOG



Prigiv Specialties Private Limited
Standalone Profit and Loss account
as at March 31, 2025

(Currency: Indian Rupees in lakhs)

. Year ended Year ended
HOE March 31, 2025 March 31.2024
Income
Revenue from operations 19 362.79 -
Other income 20 283.81 245.53
Total income (1) 646.60 245.53
Expenses
Cost of materials consumed 21 697.80 =
Purchase of stock- in trade - -
Changes in inventories of finished goods and work-in-progress 22 (499.38) -
Employee benefits expense 23 113.66 -
Finance costs 24 191.65 112.68
Depreciation and amortisation expenses 25 269.13 6.95
Power fuel and water 26 72.66 -
Other expenses 27 73.98 2.67
Total expenses (I1) 919.50 122.30
Exceptional item
(Loss)/ Profit before tax expense (I)- (1) (272.90) 123.23
Tax expensces:
Current tax 16.62 33.50
Deferred tax 168.78 (16.89)
Total tax expense 185.40 16.61
(Loss)/ Profit for the year (I1I) (458.30) 106.62
Other comprehensive income /(loss)
Items that will not be reclassified to profit or loss - remeasurements of - -
the net defined benefit plans
Income tax related to items that will not be reclassified to profit or loss = S
Total Other comprehensive income/(loss) net of taxes (IV) = =
Tatal comprehensive income/(loss) lor the year (L11+1V) (458.30) 106.62
Earnings per equity share: nominal value of share Rs.10/- each
Basic and diluted (Rs.) (L.31) 0.30
Notes to the standalone financial statements 31032

Significant accounting policies 2

The notes referred to above form an integral part of the standalone financial statements.
As per our report of even date attached

For and on behalf of the Board of Directors o
Prigiv Specialties Private Limited

Mithe i Jyoti Babani

Drrvecrar ,./?m“ o

DIN: 00051 162 DIN: 07672&5
/ W

Ravi Menon Aakriti Bhatia
Chief Financial Officer  Company Secretar
Membership No: 447021

For M/s. E.E.Sitabkhan & Co.
Chartered Accountants

E.E.Sitabkhan

Proprietor
Membership No: 30721

Mumbai
Date  April 28 2025



Prigiv Specialties Private Limited

Standalone Cash flow statement
as at March 31, 2025

(Currency: Indian Rupees in lakhs)

Year ended Year ended
March 31, 2025 March 31,2024
A Cash flow from operating activities
(Loss)/Profit before tax (272.90) 123.23
Adjustment for:
Depreciation and amortisation 269.13 -
Amortisation of right of use assets - 695
Rrealised Exchange rate gain loss (1.49) (0.14)
Unrealised loss (gain) on investment (40.85) (8151)
Interest income (170.11) (087)
Finance cost 172.10 112.68
Profit on sales of investment Realised (71.23) (163.01)
Operating cash flow before working capital changes (115.35) (267)
Movements in Working Capital
(Increase) / decrease in trade receivables (394.09) -
(Increase) / decrease in inventories (836.78) -
(Increase) in other assets (4,053.58) (1,997 26)
Increase in trade payable 425.48 26041
Increase in other current liabilities and provisions 440.33 2.120 60
(4,418.64) 38375
Cash (used in) /generated from operating activities (4,533.99) 381.08
Income taxes paid (22.53) (0.08)
Net cash generated (used in) /generated from operating activities |A] (4,556.52) 38100
i Cash flow from investing activities
Purchase of property, plant & equipment (14,498.12) (5,711.15)
Realisation/(Investment in) from mutal fund (net) 3,161.23 (3,218 64)
Interest received 170.11 087
Net cash (used in)/ generated investing activities [B] (11,166.78) (8,928 92)
C Cash flow from financing activities
Proceeds from issue of shares - 2,000.00
Proceeds from long-term borrowings 16,200.00 7,000 00
Lease liabilities (524.67) (404.74)
Net cash generated /(used in) from financing activities [C) 15,675.33 8,59526
Net increase / (decrease) in cash and cash equivalents (A+B+C) (47.497) 47 34
Cash and cash equivalents at the beginning of the year 56.08 874
Cash and cash equivalents at end of the year (refer Note 8) 8.11 56.08

Significant accounting policies

2

The accompanying notes form an integtal part of the stlandalone financial statement: 3 to 32

As per our report of even date attached

For M/s. E.E.Sitabkhan & Co.
Chartered Accountants

E.E.Sitabkhan

P —
Proprietor /J}" S\ TA 3‘[\\
Membership No: 30721 i ‘f';-':/-_h\"(_
[ ® \ Sy
(%] }eo il
L7 4 |
% J
|53 o
Mumbai

Date April 28 2025

M huet I mancial Officer

For and on behalf of the Board of Directors of
Prigiv Specialties Private Limited

Ihrelitor
DIN: 07672705

Director
DIN: 00031162

S

Rivi Menon Aakriti Bhatia

Company: Secretary
Membership No: 447021



Prigiv Specialties Private Limited

Standalone Financial statement (continued)

as at March 31, 2025

(Currency: Indian Rupees in lakhs)

A. Equity share capital

Balance at the beginning of the year
Changes in equity share capital during the year

Balance at the end of the year

As at As al

March 31, 2025 March 31. 2024
3,500.00 3.500.00
3,500.00 3,500.00

B. Other equity

Retained earnings

Balance as at April 01, 2023 (191.16)
(Loss)/ Profit for the year 106.62
Other comprehensive income (net of tax) -
Total comprehensive income for the year -
Balance as at March 31, 2024 (84.54)
(Loss)/ Profit for the year (458.30)
Other comprehensive income (net of tax) =
Total comprehensive income for the year -
Balance as at March 31, 2025 (542.84)

For M/s. E.E.Sitabkhan & Co.
Chartered Accountants

= Y

E.E.Sitabkhan
Proprietor
Membership No: 30721

\ 3 A Ao
. ecomatss
Mumbai \&5:/
Date : April 28 2025

For and on behalf of the Board of Directors of
Prigiv Specialties Private Limited

.,Z(Pf[)h)‘;?

Ethes i yoti Babani
Director / Director
DIN. 00051162 DIN: 07672705

e’ P
Ravi Menon

Aakriti Bhatia
Chief Financial Officer ~ Company Secretary
Membership No:A47021




Prigiv Specialties Private Limited

Notes to the financial statements (Continued)
Jor the financial year ended March 31, 2025

(Currency: Indian rupees in lacs)

1 Company overview
Corporate Information:

Prigiv Specialties Pvt. Ltd. incorporated on September 01, 2021 under the provisions of the
Companies Act, 1956 is a private company domiciled in India. This is a joint venture of
Privi Speciality Chemicals Limited & Givaudan SA incorporated in Switzerland, wherein
they hold 51% & 49% shares respectively, in Equity share Capital of the company. The
parties desired to enter into joint venture for manufacture and export of aroma chemicals &
trading of chemicals. The Company’s manufacturing unit is being put up at Mahad, dist.
Raigad in Maharashtra.

Prigiv Specialties Private Limited (‘Privi’ or ‘the Company’) is a manufacturer of aroma
chemicals and other products. The company is in the process of putting up the
manufacturing facilities in Mahad MIDC industrial area, Dist.-Raigad.

2 Significant accounting policies

The accounting policies set out below have been applied consistently to the periods
presented in these financial statements.

Statement of Compliance

These Financial Statements of the Company comprising the Balance Sheet as at March 31,
2024, Statement of Profit and Loss (including other comprehensive income), Statement of
Changes in Equity, and Cash Flow Statement for the year ended March 31, 2024, and a
summary of significant accounting policies and other explanatory information have been
prepared by the Company in accordance with the Indian Accounting Standards notified
under Section 133 of the Companies Act, 2013 (the 'Act’), The Audit report of statutory
auditor on these standalone financial statements of the company will be addressed to the
Shareholders. The standalone financial statements were authorised for issue by the
Company’s Board of Directors at their meetings held on April ,28 2025.

2.1 Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and in accordance with the accounting
principles generally accepted in India and comply with the accounting standards referred in
the Companies (Accounting Standards) Rules, 2006 which continue to apply under section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014
and other relevant provision of the Companies Act, 1956 to the extent applicable.

2.2 Use of estimates

‘\"‘ Ll 2% '“-\ The preparation of financial statements in conformity with generally accepted accounting

| affect the reported amount of assets, liabilities and the disclosure of contingent liabilities /

it
£
l'/"\
‘.

y Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to |\ "\
accounting estimates is recognised prospectively in current and future periods. '

/Lu M \ principles (GAAP) in India requires management to make estimates and assumptions that /e ZS PP
MUMBA| | /

/| on the date of the financial statements. Actual results could differ from those estimates. ||/



Prigiv Specialties Private Limited

Notes to the financial statements (Continued)
for the financial year ended March 31, 2025

(Currency: Indian rupees in lacs)

2.3

2.3

Current and non-current classification

Schedule III to the Companies Act, 2013 requires assets and liabilities to be classified as
either Current or Non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the company’s
normal operating cycle;

(b) it is held primarily for the purpose of being traded,

Significant accounting policies (Continued)

Current and non-current classification (Continued)

(c) it is expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents and is 12 months for the Company.




Prigiv Specialties Private Limited

Notes to the financial statements (Continued)
Jor the financial year ended March 31, 2025

(Currency: Indian rupees in lacs)

2 Significant accounting policies (Continued)
a Inventories

Inventories which comprise of Raw material, packing material, stores and spares stock-in
trade and work in process are carried at the lower of cost and net realisable value. Costs are
determined on periodic unit price basis. Costs include purchase price (net of refundable
taxes and levies) and other costs incurred in bringing the inventories to their present
location and condition. The closing stock of finished goods is valued at estimated cost or
net realizable value, whichever is lower.

b. Revenue Recognition

Revenue recognition Revenue {rom contracts with customers is recognised when control of
the goods or services are transferred to the customer i.e. when the customer is able to direct
the use of the transferred goods or rendering of services and obtains substantially all of the
remaining benefits at an amount that reflects the consideration entitled in exchange for
those goods or services. The policy of recdgnizing the revenue is determined aceording to
Ind AS 115 “Revenue from contracts with customers”.

Sale of Goods: Revenue is recognised upon transter of control of promised goods to
customets for an amount that reflects the consideration which the Company expects to
receive in exchange for those goods. Revenue from the sale of goods is recognised at the
point in time when control is transferred fo the customer which is usually on dispatch/
delivery of goods, based on contracts with the customers. Revenuc is mcasured based on
the transaction price, which is the consideration, adjusted for volumc discounts, price
concessions, incentives, and returns, if any, as specified in the contracts with the
customers. Revenue excludes taxes collected from customers on behalf of the government.
Accruals for discounts/incentives and returns are estimated (using the most likely method)
based on accumulated experience and underlying schemes and agreements with customers.
Due to the short nature of credit period given to customers, there is no financing
component in the contract.

(e Fixed Asset

Tangible assets are stated at cost less accumulated depreciation and net of impairment, if
any. The cost of an asset comprises its purchase price (net of taxes, if any) and the directly
attributable cost of bringing the asset to working condition for its intended use.

Lease hold land is amortized at a rate, which will reduce the lease amount to “Nil” at the
expiry of the remaining period of lease.

Depreciation is provided on Straight line method at the rate specified in Schedule 1I and
provisions made there in, of the Companies Act, 2013 on the Original Cost of the assets.
The rate of depreciation is charges as per their estimated useful lives. Asset cost will be
individually deprecated up to 95% of the cost of each individual assets life only.

In the current year Depreciation has been provided for two months from the period of
commencement of commercial production.

FANES AN
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Prigiv Specialties Private Limited
Notes to the financial statements (Continued)
for the financial year ended March 31, 2025

(Currency: Indian rupees in lacs)
2 Significant accounting policies (Continued)

2.4  Depreciation and Amortization

Depreciation is calculated using straight line method to allocate cost of Property Plant and
equipment net of residual values, over their estimated useful lives as per the useful lives
prescribed in Schedule IT of the Companics Act, 2013 cxcept in case of the following class
of assets where useful life is based on technical evaluation of the management:

Asset Class Uscful lifc Considered
Plant & Machinery 10
Furniture & Fixtures 16
Office Equipment 10
Computers 6

Depreciation on additions/ deletions during the year is provided from the month in which
the asset is capitalized up to the month in which the asset is disposed off.

The estimated useful lives, residual values and depreciation method are reviewed at the end
of each reporting period, with effect of any changes in estimate accounted for on a
prospective basis.

2.5  Retirement Benefits

Provident Fund: Provident Fund contributions are made to the Government Provident Fund
Authority

2.6  Provisions and contingent liabilities

A provision is recognised if, as a result of a past event, the Company has a present
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognised at the best
estimate of the expenditure required to settle the present obligation at the balance sheet
date. The provisions are measured on an undiscounted basis.

2.6  Provisions and contingent liabilities (Continued)

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do not
warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognised nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognised in Jheg
period in which the change occurs.




Prigiv Specialties Private Limited

Notes to the financial statements (Continued)
for the financial year ended March 31, 2025

(Currency: Indian rupees in lacs)

2

d

Significant accounting policies (Continued)
Taxes on Income

Current Tax.- Provision for Income Tax is determined in accordance with the provision of
the Income Tax Act 1961.

Deferred Taxation:- Income tax expense comprised current tax and deferred tax charge or
release. The deferred tax charge or credit is recognized using current tax rates. Deferred
tax assets arising from unabsorbed depreciation or carry forward losses are recognized
only if there is virtual certainty of realization of such amounts. Other deferred tax assets
are recognized only to the extent there is reasonable certainty of realization in future.

Earnings per share (‘EPS’)

Basic EPS is computed using the weighted average number of equity shares outstanding
during the year. Diluted EPS is computed using the weighted average number of equity
and dilutive equity equivalent shares outstanding during the year except where the results
would be anti-dilutive.

Cash and cash equivalent

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short
term (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.
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Prigiv Specialties Private Limited

Standalone Financial statement (continued)
as at March 31, 2025

(Currency Indian Rupees in lakhs)

5 Other financial assets

Non-current portion Current Portion
As at Asat As af Asat
March 31,2025 March 31, 2024 March 31,2025  March 31, 2024

Securily deposits* 234.38 17718 - -
| i term deposits (with
maturity of more than twelve months) **

3,331.55 3583 -

3. 56505 21301 - -

*An amount of Rs 120 50 lakhs (March 31. 2024 Rs 67 50 lakhs) due from the director, other officers of the Company, or firms in which any
director is a partner, or private companies in which any direclor is a director, or member at any time duning the reporting period (Refer to notes

20 el below the table)
Particular As al As

March 31,2025 March 3120624

MM Infra & Leasing Private Limited 117.50 6T S0
Piivi Speciality Chemicals Ltd 3.00 :
Total 120.50 [l)
** Note: Term dep with no lien ing to Rs 65 lakhs(interest accrued Rs 3 59 lakhs (March 31, 2024 Rs 35 &5 and accrued interest

Rs 0 71 lakhs) against which a bank guarantee 1s given to Government departments

6 |Invesiments
Quoted Asat As
March 31,2025 March 31 2624

Investments in mutual funds

Investments in mutual funds 754.01 1,955 90
TEL01 TSSO
As at Asal

7 |Inventory
March 31,2025  March 31, 102a

Rawmaterial 323,40 -
Packing Matenal 10.48 -
Finished Goods 273.83 -
Waorli.in proceas 228.88
Stoves and spares 3.52

8  Trade Receivables

As at Asat
March 31,2025  March 31, 2024

Triae receivables considered good-Secured

Dues from related parties (refer note 28) 386.65 -
Dues from (other than related party) 4.26
Jopal

9 Other non-current assets

Non-Current Portion Current Portion
As at As at As at As al
March 31,2025 March 31, 2024 March 31,2025  March 31 2024

Advances other than Capital advances

Receivable from government authorities 2,396.61 1,05748 153.17 -
Supplier advances Capex - = 1.27 81718
| Supplier advances other - - 49.52 4053
Prepand expenses - - 34.15 18 87
230601 1,057 48 238.11 876 58

10 Cash and cash equivalents

As at Asul e
r—
March 31,2025  March 31 2024 //4-( \ ALTY BN
’ ] .

Batlaies with banks - - /}n /' e
In current accounts 7.08 5541 2y MNay \ ~
Cash on Hand 1.03 067 - Ny L A _"‘: / e

8.11 56 08 0 ["TIA




Prigiv Specialties Private Limited

Standalone Financial statement (continued)
as af March 31, 2025

{Currency Indian Rupecs in lakhs}

As at Asat
March 31, 2025 March 31. 2024
11 a Share capital
Authorised Share Capital
3.50.00.000 cquity shares of Rs 10 cach 3,500.00 3.50000
3.500.00 3.500 00
Issued, subscribed and fully paid up:
3.50.00.000 cquity sharcs 1f Rs 10 cach (2024 3.50.00.000 cquity sharcs of Rs 10 cach) 3,500.00 3.50000
3,500.00 3.500 00
A Reconciliation of the number of equity shares
Description As at March 31, 2025 As at March 31. 2024 _
Number Attt
Shisrcs oulstanding at the beginning ¢ 3,50,00,000 3,500.00 3,50,00.000 3,500 00
Adid Shares issued during the - -
Sliares oulstanding at the end of 350,0&006‘ 3,500.00 3.50.00.000 3.500 00
the vear

B Rlghs, preferences and restrietlons attached o equity shares
The Company has a single class of cquity shares Accordingly, all equity shares rank cqually with regards to dividends and sharc m the compam's residual
asscls The cquity shares are entitled to receive dividend as declared from tme to time The voting rights of an cquity sharcholder on a poll (not on show of
hands) are in proportion lo its share of the paid-up cquits captal of the Company  Voling rights cannot be excreised in respect of shares on which any call or
wthir sums prescth payable have il been paid. Farure 1o pay any amonni ealled wp on shirs may Leagh (0 forfidiure of i shares. On winding up of the
Company. the Holders of equity shares will be entitled 10 reccive the residnal assets of the Catgiany . rematning afier distribution of all prefepential amounis
1n proportion 10 the number of equity shares held

C  Details of shareholders holding more than 5% of shares

Name of (he Share holders As at March 31, 2025 As al March 31. 2024
Number "
1,78,50,000 51% 1.78.50.000 318

Privi Speciality Chemicals Limited
Givaudan SA 1,71,50,000 49% 171,530,000 ey

D Statement Changes in equity as at March 31, 2025

[Balsnee at ihe begloning of the  Changes I Equity Share Hestated balince at ihé hanges in equity Balance at the end of

current reporting period Capital due to prior period beginning of the current share capital during the current reporting
errors reporting period the current year period

3,500 - - - 3,500

Statement Changes in equity as al March 31, 2024

| Balanee al the beginning of the Changes in Equits Sharc Cispital  Restatir] balanoe at the Changgs in cquity share Balance at (he end of

currem reporting period duc to prior period errors beginning of the carrent capital during the the current reporting
reporting period currenl vear period

3.500 3.500

G Shares held by promoters ol the end of the Period March 31, 2025

Sr, Promoter name No. of shares B0 ol tutal sl es % Clinnge duting
the year
| Privi Speciality Chemicals 1,78,50,000 51% 005
Limited
2 Givaudan SA 1,71,50,000 49% [T

Shares held by promolers at the end of the year March 31. 2024

Sr Promoter name No of shares Hhaf ol whanes % Change during the
\ear
1 Privi Specialits Chemicals 1,78.50.000 51%
2 Givaudan SA 1.71.50,000 49%

11 b |(her Equity As at Asm
March 31, 2025 March 31. 1034
Retamed camings (542.84) W4 A

(542.84) (LR IE]




Prigiv Specialties Private Limited

Standalone Financial statement (continued)
as at March 31, 2025

{Currency Indian Rupees in lakhs)

12 Non-Current harrowing

Unsecured
Loan from Related Party
Interest payble

Non-Current Current
As at As at As at Asal
March 31, 2025 March 31, 2024 March 31, 2025 March 312014
23,200.00 7,000 00 - .
1,290 77 191 29
23,200,010 7004000 1.290,77 191.29

Term loans amounting to Rs. 15000 takhs are unsecured. They are Payable in 7 equal installments starting [rom (wo years after the first dmwdown of the
loan or 31st March 2026, whichever is earlier, and expiry of 9 years from the first drawdown, and the Rs. 8200 lakhs ECB loan is unsecured, repayable

after 5 years.

13 Lease liabilities

5]

Non-Current Current
As al As al As at As al
March 31,2025 March 31, 2024 March 31, 2025 March 31, 2024
Ledse liabilities 672,33 1,079 69 524.67 509 45
672.33 1,079 69 524,67 509 45
Provisions
As al Asal As at As it

Provisions lor employee benefits
Cirty

March 31, 2025 March 31, 2024

March 31, 2025

March 31, 2024

Income tax

94.13 7281 3,58 V78

Compensated absences 56.72 2172 7.97 R
150.85 100.53 11,55 754

As at As at

Current income tax

Current income tax expenses

Tax Adjusiment of earlier years

Deferred tax

Relating to origination and reversal of temporary differences
Income tax expense reported in the stalement of profit or loss

Income tax recognised in other comprehensive income
Tax expense related to items recognised in OC1 during the year:

Actuarial loss on defined benefit plan

Income tax charged 10 OCI

March 31, 2025

March 31, 2024

Deferred tax (assets)liabilities

Expenses allowdble [ lax putpuses when paid
Tax depreciation

As At Credit/(charge)
April 01, 2024 in the statement

16.62 3350

(168.78) 16 89

(152.16) 5039
Credit/(charge) in As al

other comprehensive

March 31, 2025

Deferred tax (assets)iabilities

Expenses allowable for tax purposes when paid
Tax depreciation

of profit and income

16.89 {168 T4) - (151.89)

16.89 {168.78) - {151.89)

As At Crediv(charge) in  Credit/(charge) in As At

April 01, 2023  the of  olher comprehenst 31-March, 20624
profit and Loss income

16 89 16.89

- 16.89 - 16.89




Prigiv Specialties Private Limited
Standalone Financial statement (continued)
as at March 31, 2025

(Currency Indian Rupees in lakhs)

16 Trade payables

As at As
March 31, 2025 March 31 2024
a) |Total outstanding dues of micro and small enterprises -
b) [Total outstanding dues of creditors other than micro and small enterprises

i) Payable to Related parties 319.85 186 61
ii) Payable to Others 330.77 3853
650,62 22514
17 Other financial liabilities
As at Asat
March 31, 2025 March 31, 2024
Payable for capital expenditure (*refer 1 note befow) 1,124.73 1,911 32
1,124.73 191132
*Note - Payable for capital expenditure includes Rs Nil | akhs towards MSMIE not more than 43 davs, 31 March 2024 Rs 771 66 Lakhs And
st purchose from Prisi Specially chermeals Lid Rs 316 70 lakhs. 315t March 2023)
18  Other current liabilities
Asal As at
March 31, 2025 March 31, 2024
Statutory dues (including provident fund, lax deducted at source and others) 139.52 66 42
139.52 6b.43

04 ccg_s //



Prigiv Specialties Private Limited

Standalone Financial statement (continued)
as at March 31, 2025
(Currency: Indian Rupees in lakhs)

Year ended Year ended
March 31, 2025 March 31, 2024
19 Sales
Export Sales 188.93
Domestic Sales 173.86 =
362.79 -
20 Other income
Interest income from fixed deposits and others 170.11 087
Profit on sale of investment (net) 71.23 16301
Unrealized gain on investment 40.85 8151
Realised Exchange rate gain loss 1.49 0.14
Unrealised Exchange rate gain loss 0.13 -
283.81 245.53
21 Cost of mdterials consumed
Raw material consumed
Opening Stock -
Add: Purchases 1,006.50
Less: Closing stock 323.40 -
Consumption 683.10
Packing material consumed
Opening Stock - 3
Add: Purchases 25.18 z
Less: Closing Stock 10.48 -
Consumption 14.70 .
Total 697.80 -
22 Changes in inventories of finished goods and work in progress
Closing stock:
Finished goods 273.83 -
Work in progress 225.55 -
499.38 =
Opening stock:
Finished goods -
Work in progress =
Decrease / (Increase) in inventories -499.38 =
23 Employee benefits expense
Salaries, wages and bonus 104.33 -
Contribution to provident and other funds 5.50 :
Staff welfare expenses 3.83 i
113.66 =
24 Finance Cost
Interest on unsecured loan 172.10 112.68
Interest on lease assets (IndAs 116) 19.55 - y-
191.65 11268 /.




25 Depreciation and amortisation

Depreciation on PPE 182.48 0.72

Depreciation on Intangable assets 15.98 6.23

Amortisation of right of use assets 70.67 -
269.13 6.95

26 Power and fuel expenses

Fuel 25.96 -
Power 43.75 =
Water Charges 2.95 -

72.66 ks

27 Other expenses

Consumable stores and spares 5.49 -
Contract labour charges 15.56 -
Repair and Maintenaces 8.97 =
Pollution control expenses 12.38
Other factory expenses 6.56
Insurance charges 2,39 ‘
Rent rates and taxes 4.39 =
Auditors remuneration: -
For audit 1.08 105
For limited review 0.12 015
Travelling and conveyance 0.01 -
Legal and professional fees 6.17 025
Miscellaneous expenses (net) 9.72 122
Selling and Distribution expenses 0.22 -
Bank charges 0.92

73.98 2.07




Prigiv Specialties Private Limited
Standalone Balance Sheet
as at March 31 2025

tCurrency  Indian Rupees i lakhs)
28 Related party disclosures
Details of transactions betwcen the Company und other related party arc disclosed below.

Lbvrof Richanod Partivs

Promoler Group

Privi Specrality Chemicals [imited

Gnaudan S A

Enturprises mumed by by Lur thelr relutives
Givoudan -Finance § A

Uikt fradia D Lt

Privi Lafe Serences Private Limited

Prva Fine Seiences Pnvate Limited

Babam Investment and Irading Prsate Limited
Prist Biolechnotowies I'nvate Limited

Satellite Teehnologies Privute Limiled
Monevmant Securiles Prvate Limited

MM Inlra & Leasing Pyt LW

Babani Brothers | LP

Empee Construstions

Katguru Constructivns

Vivira Investment And Trading Private Limited

Key Management Personnel (KMP)

Mr Mahesh P Babami Director

Ms Jvou Malesh Babam Director

Mr Muohanrao Chandappa Suama Director upto 314127204
Mr Karthikexan Shanmugant Dircetor

M1 Natendis Kunr Aband Aimbwang Independent Direetor

Mr Dwarke Topandus Kinlno Independent Director

Mrs Nandila Jacob Independent Director

Relathes of Key Managemeni Personnel
Mohesh Purshoitom Baban TIUF

Mrs Seemn Mahesh Babam

Ms Snohal Muhesh Babani

b)  During the year, fulluw ing transuctions were carried oul with the related partles :

suhsidiarivs Enterprises owned by key Key Munugement Persumme anil their
munagemen) personnc! or thelr relatives
rrlathos

Murch 31, 2025 March 31, 2024 March 31,2025  March 31,2024 March 31, 2025 Murch 31, ity
[ —
Sih Inla & 1 eosing 1M 1ad 509.45 4044
Prvi Specialite Chemicals Lid 12,00
Putehu of Gunls
{vy Speciality Chemieals L 430.10
Uintiidan SA 0.70
Frivi Fine Sciences P L 19.55
{Sale of Goods
P Specialiiy Chemicals Limited 17025
Vivmikin s & 188.93
Seeurily Deposit
MM Inla & | casing P L - . 50.00 1500 -
Privi Speciality Chemicals | W .00 -
Itclinbonsiimnt of expeme
P Spociality Chemicals | 1d F 194,04 375 - .
MM Intra & | casing e 1d - 69.14 414 - .
Inivresi on Loan
[Cliabiilie Indue P LW 1L,113.08 21254
iyt Fibaisee S A 289.02
Lsan Tuken
Cliviasday fpndis Pyt 1 td 8,000.00 7.000 60
Clovdanba < aumie $ A 8,200,00 -
Sliting fecs
Mt Narendro Kumar Anand Ambwam - - - 0.30 0.50
M. Dwarko Topondas Klulnam - - - - 040 0.40
Bunibe of Shares
Iy Speciality Chemieals. Limatod . i . 102000 2
Covapdan S A . YO 00
Reecivaliles Othur wsints
MM Inira & Leasing Pnivate Limined - a 117.50 6750 -
s Spsecauinty Chetmcald Listnio] 203.90 -
Finaikbin S A . 3 185.75
Puyables / Other Labllitics
Frins Speehity Chemicals | - - 538.61 Ay
CHyminddn SA 0.70
MM Inlra & Leasmg Pt Lid . - 91.24 15552
Chivfiskin Indid N Lid . = 16,001.75 709129
Lok | i 5 A - C AN .




Prigiv Specialties Private Limited

Standalone Balance Sheet
as af March 31 2025

{Currenes  Indian Rupees in lakhs)

29 Commitments
As al Ay at
March 31, 2025 Macch 31, 2024

The vsumated amount of cantracls remaiming lo be execuled on the capilal 243.63 400007
accounl amd nol provided for (Net of advances ol Rs Nil lakhs (March 31
2024: Rs 780 21)

FRAR ] 4000 07
30  Eamings per share

Asut Asat
March 31, 2025 March 31, 2024

(Luss¥ Profit aller tox attnbutable to equily sharcholders |A| (458.30) 106 62
Number of equity shares al the begmning of the vear [13) 3,50,00,000,00 1.30.00 (000 00
Number of equity shares outstanding at the end of the vear [C] 3,50,00,000.00 150,00 000 00
Weighied average nunibar of cquity shares 3,50,00,000.00 350,00 000 00
Basic & I1luted camings (in rupees) per share (n3n 030

3

Transfer pricing
Iransactions with related parties are govemed by the iransfer pricing regulations of the Indian Income Tax Act 1961 The compeny's internalional and domestic Imnsactions with
relatead parites arc at amm’s length as per the independent accountanls' report lor the vear ended March 31 2025 e management believes that the Compans's international and
danslic transactions with related parties vontine fo be at arm's length and that the transfer pricing legislation will nol have any impact on the linanciol statements particularls on
the amount of ax expenses and thal of provisien fur luxation

32 Prevlous year comparaiive
The previous vear figures have been regrouped and reclassified, whherever requined

Al v et oo b il ilahied

on behalf of i Beard of Direeturs of
Spectiliics Peiite Uit

For M/s. E.E.Sltabkhan & Co, Fa
Chardoredt beomimpurny

et R

~q
E.E.Sltabkhnn i Buban|
Proprictor L irgemir
Viembesship No: 30721 DIN: 06051162 Y 07672705 &’
-
Rav Mewwiy Aakrit) Bhatia
i) i il i Compean Secretan
\lembership No: 1470

Mumbai

Pt Apnl 2K 2025
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