
4.
February L2,2025

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on February 12, 2025, pursuant to Regulation 30 read with

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the subject captioned above and in compliance with Regulation 30 read with

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI

Listing Regulations), please note that the Board of Directors of the Company at their meeting held on

Wednesday, February 12,2025, which commenced at 12:00 Noon and concluded at 03:10 p.m., have

inter alia, considered, approved and taken on record following matters:

A. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and

nine months ended December 3t, 2024, along with Limited Review Report thereon of the

statutory auditors.

A copy of the said Financial Results together with Limited Review Report issued by the Statutory

Auditors of the Company is enclosed herewith as Annexure A. The same is also being made

available on the website of the Company at U(Ww.pnyl.Sqm.

B. ln terms of Regulation 30 read with Para A of Part A of Schedule lll to the SEBI Listing Regulations,

we wish to inform that Mr. Dwarko Topandas Khilnani (DlN: 01824655) has tendered his

resignation from the position of Non-Executive lndependent Director of the Company, with effect

from close of business hours on March 31,2025.
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4,
The information as required to the above mentioned change in the Board composition in terms

of Regulation 30 read with Para A (78) of Part A of Schedule lll of the SEBI Listing Regulations and

SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/C|R/2O23/t23 dated July L3,2023 is enclosed as

Annexure B and the letter of resignation dated February L2,2025 received from Mr. Dwarko

Topandas Khilnani is enclosed as Annexure C

The Board of Directors of the Company has noted the same and placed on record its sincere

appreciation for the contribution made by Mr. Khilnani during his tenure as a Board Member with

the Company.

C, Reconstitution of various Committees of the Board of Directors and details thereof are furnished

in Annexure D.

Kindly take the above on record and oblige

Thanking You,

Yours Sincerely,

For Privi Speciality Chemicals Limited

Ashwini Saumil Shah

Company Secretary

Encl: As above
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4,ANN REA

UNAUDITED FINANCTAL RESULTS (STANDALONE & CONSOLTDATED) FOR QUARTER AND NINE
MONTHS ENDED DECEMBER gt,2024

PRIVI SPECIALITY CHEMICALS LIMITED
Knowlodge Genlre & Ragd. 0llice : ftivi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel,i+912268713200/33043500/33043600127783040127783041127783045
Fax +91 22277830491 68713232 | Email: enquiry@privi.co.in I Web:www.privi.com I CIN: 115140MH1985P1C286828

lS0 S001:201s
ISO 1 4001 :201 s
lS0 15001:201 I
BUBEAU VERITAS
Cenilic6tion



QUARTERLY INTEGRATED FILING (FINANCIALS)

A. FINANCIAL RESULTS

BSR&Co.LLP 14th Floor, Gentral B \Mng and North C Wing
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22)6257 1010

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Privi Speciality
Chemicals Limited for the quarter ended 31 December 2024 and year to date results
for the period from 1 April2O24 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Ghemicals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Privi

Speciality Chemicals Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group") for the quarter ended 31 December 2024 and

year to date results for the period from 'l April 2024 to 31 December 2024 ("lhe Statement"), being

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34"lnterim Financial Reportingf'("lnd AS 34"),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the

Entity'', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

BsR&Co.(apadnoFhipfimwilhRegjslrstionNo.8A61223)convortedintoBSR&co.LLP(a
Limiled Liability ParlnoEhip wilh LLP Registration No. MB-8181) wilh effecl from October 14, 2013

Reglstored Office:

l4lh Flooi C€nlra' B \Mng and North c Wing, Nes@ lT Psrk 4, Nes@
Cenl€r, Wostem Express Highway, Goregaon (East), Mumbai - 400tts3
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Sr. No. Name of the Company Relationship

Parent1 Privi Speciality Chemicals Limited

Wholly Owned Subsidiary2 Privi Biotechnologies Private Limited

Wholly Owned Subsidiary3 Privi Specialig Chemicals USA Corporation

Subsidiary4 Prigiv Specialties Private Limited



BSR&Co.LLP

Limited Review Report (Continued)

Privi Speciatity Chemicals Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three Subsidiaries included in the Statement, whose

interim financial results reflect total revenues (before consolidation adjustments) of Rs. 12,709.98

lakhs and Rs.33,537.01 lakhs, total net profit / (loss) after tax (before consolidation adjustments) of

Rs.38.04 lakhs and Rs. (191 .45) lakhs and total comprehensive income (before consolidation

adjustments) of Rs. 53.74 lakhs and Rs 62.93 lakhs, for the quarter ended 31 December 2024 and

for the period from 'l April 2024 to 31 December 2024 respectively, as considered in the Statement.

These interim financial results has been reviewed by other auditor whose reports has been furnished

to us by the Parent's management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of

the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No. : 1 0 1 248WW- 1 00022

Jayesh T

Partner

Membership No.: 113959

UDI N:251 1 3959BMLXBA9840

Mumbai

12 February 2025
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Notes:

1 The unaudited consolidated financial results for the quarter and nine months ended December 31, 2024 were reviewed by the audit committee and approved by the Board of

limited review by the statutory auditors ofthe Company. The statutory auditors have expressed an unmodified review conclusion.

thereunder and in terms ofthe Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 TheunauditedconsolidatedfinancialresultsforthequarterandninemonthsendedDecember3l,2024compriseresultsofthefollowingentitiesasagroup:

Name of the Entity

Privi Speciality Chemicals Limited

Privi Biotechnologies Private Limited

Privi Speciality Chemicals USA Corporation
Prigiv specialties Private Limited

4 The Group's business activity falls within a single segment viz. 'Aroma Chemical '. There is single operating segment as per lnd AS 108.

6 The financial results of the Group are available for investors at www.privi.com, www.nseindia,com and www,bseindia.com

For and on behalf of the Board of Directors
Privi Limited

Eabani

Place: Navi Mumbai

Date : February 12,2025

chairman & ManaginB

DIN:0O05U62

*s

Center.Nesco

IxplessWeslern
Gotegaon

lilumbal -

Floot,

wng.
Pafi4,
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Notlh C

Nesco lI
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Telephone: +91 (22) 6257 1000
Fax: +91 (22)6257 1010

Registered office:

14th Floor, Csnt.al B \Mng and North C Wng, Nesco lT Pa.k 4, Nes@
Cenier, Western Express Highway, Goregaon (Easl), Mumbai - 400083
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Chartered Accountants

Mumbai

12 February 2025

Limited Review Report on unaudited standalone financial results of Privi Speciality
Chemicals Limited for the quarter ended 31 December 2024 and year to date results
forthe period from 1 April2024 to 31 December2024 pursuantto Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Privi Speciality Ghemicals Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Privi

Speciality Chemicals Limited (hereinafter referred to as "the Company") for the quarter ended 31

December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 ("the

Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34"lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia

and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

FoTBSR&Co.LLP
Chaftered Accountants

Firm's Registration No. : 1 01 248WM/-100022

Jayesh T akkar

Partner

Membership No.: 113959

UDIN:251 1 3959BMLXAZ37 56

BSR&co.(€partneFhiplimwilhRegistrationNo.8A61223)@nvededinloBSR&Co.LLP(a
Limited Liability Partnership with LLP R€gistration No. AAB-8181) with effect tron October 1 4, 2013
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4,
Privi Speciality Chemicals [imited

Regd, Office : Privi House, A-71, TTC lndustrial Area, Thane B€lapur Road, Kopar Khairane, Navi Mumbai - 400 710, lndia

Email : investors@privi.co.in Phone : +91 22 33O4?5OO I 330,43600 Fax: +912227783049 Website : www.privi.com
CIN : 115140MH1985P1C286828

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2024 (Rs. ln lakhs)PRIVI

Sr.

No.
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Notes:

1 The unaudited standalone financial results for the quarter and nine months ended Decemb er 3t, 2024 were reviewed by the audit committee

and approved by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on February t2,2025.The
above results have been subjected to limited review by the statutory auditors of the Company. The statutory auditors have expressed an

unmodified review conclusion.

2 The unaudited standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS')

prescribed under Section 133 ofthe Companies Act, 2013 read with the relevant rules issued thereunder and in terms ofthe Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company's business activity falls within a single segment viz. 'Aroma Chemical'. There is single operating segment as per lnd AS 108,

4 The financial results of the Company are available for investors at www.privi.com, www.nseindia.com and www.bseindia.com

For and on behalf of the Board of Directors

Privi Chemicals [imited

Place: Navi Mumbai

Date: February t2,2025

Chairman & Managing

DIN: fl)051162

Westeln
Gotegaon

l,4umbar

and

Norlh C Wrng

Nesco lI Park4,

Nesco Centel



4,ANNEXURE B

THE INFORMATION AS REQUIRED UNDER REGULATION 30 - PART A PARA A OF SCHEDULE III OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SEBI CIRCULAR

NO. SEB|/HO ICFDICFD-pOD-1/p/CtR l2O23lt23 DATED JULy 13, 2023.

PRIVI SPECIALITY CHEMICALS LIMITED
Knowledge Cenlra & Regd.0lllce: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400710.lndialTel.'.+912268713200/33043500/33043600127783040127783041127783045
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Sr.

No.
Particulars Mr. Dwarko Topandas Khilnani

I Reason for Change viz. Appointment, resignation, removal,
death or otherwise

Resignation

2 Date of appointment/ cessation (as applicable) and term of
appointment

Resignation of Mr. Dwarko T.
Khilnani shall become effective
from close of business hours on
March 31,2025

3 Brief profile (in case of appointment) Not Applicable

4 Disclosure of relationships between directors (in case of
appointment of a director)

Not Applicable

Additional information in case of resignation of an lndependent Director

5 Letter of Resignation along with detailed reasons for
resignation

Letter of Resignation is

enclosed as Annexure C. Mr.
Dwarko T. Khilnani has
informed that due to his
advanced age, he has not been
keeping good health and
therefore, he has submitted his
resignation a Non-Executive
lndependent Director of the
Company,

6 Names of the listed entities in which the resigning Director
holds directorship and membership of Board committees,
if any.

Mr. Dwarko T. Khilnani has
informed that he does not hold
directorship and membership
of Board committees in any
listed entity.

7 The lndependent Director shall along with the detailed
reasons, also provide a confirmation that there are no
other material reasons other than those provided

Mr. Dwarko T. Khilnani has

confirmed that there are no
other material reasons for his

resignation other than those
mentioned in his resignation
letter dated February L2,2025.
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4,ANNEXURE C

LETTER OF RESIGNATION RECEIVED FROM MR. DWARKO TOPANDAS KHILNANI
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Date: February 12,2025

The Board of Directors,
Privi Special.ity Chemicats Limited
Privi House, A-71, TTC,

Thane Betapur Road, l(oparkhairne,
Navi Mumbai-400710

Dear Board Members,

Subject: Resignation from the Board of Privi Speciality Chemicats Limited

Due to my advanced age, I have not been keeping good heal,th since some time now.
Therefore, I am hereby submitting my resignation as a Non-Executive lndependent
Director of Privi Speciatity Chemicats Limited which shatt come into effect from ctose of
business hours on March 31,2025.

I hereby confirm that there are no material reasons for my resignation other than those
mentioned above

Ptease also note that I am not a Director or Committee Member in any of the tisted
company.

I sincerety request you to take on record my resignation as Non-Executive lndependent
Director of the Company and arrange to comptete necessary formatities as per Legal.

requirements within the statutory timeLine.

I take this opportunity to thank my fel.Low Board Members and the Senior Management of
the Company for extending futt co-operation and support to me during my tenure on the
Board of the Company.

I wish at[ the best to Company for future success.

Thanking you,

Yours truty,

Dwarko Topandas Khitnani
Non-Executive lndependent Director
DIN:01824655



4.ANNEXURE D

DETAILS OF RECONSTITUTION OF COMMITTEES OF THE BOARD OF DIRECTORS
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Committee Composition of Committee Designation
Audit Committee

I

t. Mr. Naresh Tejwani
2. Mr. Anurag Surana

3. Mr. Hemang Gandhi
4. Mrs. Priyamvada Bhumkar

Chairman, lndependent Director
Member, lndependent Director
Member, lndependent Director
Member, lndependent Director

Corporate Socibl
Responsibility
Committee

1. Mr. Anurag Surana

2. Mr. Naresh Tejwani
3. Mr.DBRao
4. Mrs. Priyamvada Bhumkar

Chairman, lndependent Director
Member, lndependent Director
Member, Whole-time Director
Member, lndependent Director

Nomination &
Remuneration
Committee Meeting

t. Mr. Naresh Tejwani
2, Mr. Anurag Surana

3. Mr. Hemang Gandhi

Chairman, lndependent Director
Member, lndependent Director
Member, lndependent Director

Stakeholders
Relationship
Committee

L Mr. Hemang Gandhi
2. Mr, Naresh Tejwani
3. Mr.DBRao
4. Mrs, Priyamvada Bhumkar

Chairman, lndependent Director
Member, lndependent Director
Member, Whole-time Director
Member, lndependent Director

Risk Management
Committee

L Mr. Anurag Surana
2. Mr.DBRao
3, Mr. Mahesh Babani

4, Mr. Hemang Gandhi
5. Mrs. Priyamvada Bhumkar
6. Mr. Naresh Tejwani

Chairman, lndependent Director
Member, Whole-time Director
Member, Managing Director
Member, lndependent Director
Member, lndependent Director
Member, lndependent Director
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